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The Hon Dominic Perrottet MP 
Minister for Finance, Services and Property 
GPO Box 5341 
SYDNEY NSW 2001 
 
 
 
 
Dear Minister  
 

Mine Subsidence Board Annual Report 2014-2015 
 
I would like to submit the annual report for the Mine Subsidence Board (MSB) for the year 
ended 30 June 2015 for your information and presentation to Parliament. 
 
I apologise for the ten month delay in submitting this report. I can assure you the Annual 
Report for 2015-2016 will be submitted on time.  
 
This report has been prepared in accordance with the Annual Reports (Statutory Bodies) 
Act 1984, the Public Finance and Audit Act 1983 and regulations under those Acts. 
 
 
Yours sincerely 
 
 
 
Brian Baker 
Chairperson, MSB 
 
 
 
 
 
 
Rick Still 
Board Member, MSB
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About the Mine Subsidence Board  

The Mine Subsidence Board (MSB) is responsible for administering the Mine Subsidence 
Compensation Act 1961. It has three primary functions: 

a) To provide compensation where surface developments are damaged by mine subsidence 
following extraction of coal or shale in NSW;  

b) To control surface development within Mine Subsidence Districts to minimise liabilities arising 
from mine subsidence; and 

c) To manage risk associated with mine subsidence including public awareness of mine subsidence. 
 

Aims and Objectives  

The MSB sets out to provide the following services:  

 Provide a prompt and efficient  compensation and/or repair scheme for damage to improvements 
caused by the extraction of coal 

 Eliminate danger to the community from mine subsidence related events. 

 Use our risk management expertise to protect the community by reducing future damage from 
mine subsidence. 

 Identify, complete and promote subsidence research programs that meet the existing and future 
needs of the community and industry. 
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Access 

The MSB maintains four public offices across NSW with its principal office located in Newcastle. All 
offices are open to the public between 8:30am and 4:30pm Contact details for each office are 
provided below: 
 

MSB office locations  

Newcastle Address:  Ground Floor 
NSW Government Offices 
117 Bull Street 
Newcastle West NSW 2302 

Telephone: (02) 4908 4300 

Picton Address:  100 Argyle Street 
Picton NSW 2571 

Telephone: (02) 4677 1967 

Wyong Address:  Suite 3, Feldwin Court 
  30 Hely Street 

Wyong NSW 2259 

Telephone: (02) 4352 1646 

Singleton Address: Unit 6, 1 Pitt Street 
Singleton NSW 2330 

Telephone: (02) 6572 4344 

Website:   

 

Email:    

www.minesub.nsw.gov.au 

mail@minesub.nsw.gov.au 

 

 
The MSB also provides a 24 hour emergency on call service for the elimination of danger arising from 
mine subsidence.   

Emergency telephone:   1800 248 083  
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Management and Structure 

Structure of the Board 

The Mine Subsidence Board consists of six members: 

 the Chairperson who is the Secretary of the Department of Trade and Investment, Regional 
Infrastructure and Services or their nominee from the Department 

 a person nominated by the Minister who the Minister is satisfied has appropriate expertise in coal 
mine operations 

 a Colliery Proprietors’ nominee 

 a representative of local government nominated by the Minister for Local Government, 

 a representative of owners of improvements (the community) nominated by the Minister 

 an officer of NSW Public Works who is eligible to be a corporate member of the Institution of 
Engineers, Australia, nominated by the Minister for Finance, Services & Property.  

In the exercise of its duties and functions, the Board members are subject to the control and direction 
of the Minister and the provisions of the NSW Government Board’s and Committees Guidelines. 
Certain duties and functions are delegated to MSB staff through the Act. 
 

Board meetings 
There were six members on the Board during 2014-15. The Board met formally on nine occasions 
during this period with meetings held in Newcastle, Maitland and Sydney. The Chief Executive Officer 
and Manager Finance and Administration also attended the meetings.  

 

Board members and attendance  

Board members 
Meetings 

Eligible Attended 

Brad Mullard. Chairperson.* BSc 

December 2008. Term expired October 2014. 
2 2 

Kylie Hargreaves, Chairperson.* 

Appointed October 2014. Term open. 
7 7 

Margaret MacDonald-Hill. 

Appointed November 2007. Term expires June 2017 
8 9 

Peter Hayes. BE(Min), ME(Min), MBA 

Appointed 2002. Term expires January 2016. 
6 9 

Daniel Thompson. BAppSc, PHS 

Appointed October 2014. Term expires October 2017. 
5 7 

Rob Regan. BE(Min) Hons, GAICD 

Appointed 2003. Term expires June 2015. 
9 9 

Rick Still. BE (Civil). 

Appointed November 2014. Term expires November 2017. 
7 7 

*Kylie Hargreaves replaced Brad Mullard as Chairperson in October 2014   
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Senior Officers  
Name Role
Greg Cole-Clark (departed June 2015) Chief Executive Officer 
Kylie Hargreaves (from June 2015) Acting Chief Executive Officer 

 

Organisation chart 

 

 

Summary review of operations 

The MSB processed approximately 18,000 transactions during 2014-15, representing an increase of 
12.5% from 2013-14. A total of 5,405 building applications and 428 subdivisions were processed 
during the period. 

During 2014-15, the MSB also processed 417 claims for mine subsidence damage and issued 11,652 
certificates to current and prospective property owners advising whether a property was covered for 
compensation under the Act or had been the subject of a claim.  

Ensuring community safety through the elimination of public danger arising from mine subsidence is a 
core responsibility of the MSB. During 2014-15, the MSB attended to 96 elimination of danger reports 
representing an increase of 14.29% from 2013-14.  

Public awareness of mine subsidence and the role of the MSB was a key focus during the reporting 
period. The MSB participated in a number of community events with mascot ‘Maurie Mole’ also 
making appearances to increase safety awareness amongst children. These activities were 
complemented by television, radio and print advertising. 

On 30 March 2015, the Independent Commission Against Corruption (ICAC) commenced a public 
inquiry as part of an investigation underway into allegations concerning former MSB Picton office 
district manager, Darren Bullock. The inquiry was ongoing as at 30 June 2015. 

In May 2015, the MSB commissioned an external review of its procurement system and called for 
tenders for a comprehensive Forensic Audit. The MSB will consider the findings and 
recommendations of the review and audit once received.  

Minister for 
Resources and 

Energy 

Mine Subsidence 
Board 

Chief Executive 
Officer 

Finance and 
Administration 

District Operations Mapping Subsidence Risk 
Engineering 
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Management and activities 

Certificates 

The MSB plays an integral role in protecting home buyers by providing certificates under Section 15 
of the Mine Subsidence Compensation Act 1961.  

Persons purchasing land and/or buildings, which are located in proclaimed Mine Subsidence Districts, 
are advised to seek certificates from the MSB during conveyancing. Most financial institutions require 
a Section 15B Certificate as a condition of providing mortgage funds. 

 Section 15B Certificate - Certifies that the requirements of the Act relating to the improvements or 
subdivisions specified have been complied with. This certificate is an assurance that 
compensation will be paid in the event of mine subsidence damage. 

 Section 15C Certificate - Certifies whether or not a claim has been paid in respect of mine 
subsidence damage to a property. 

 
Number of applications for certificates received over time 

 
 
 

Building and Subdivision Applications – Surface Development 

The MSB is responsible for assessing surface development and subdivision proposals within Mine 
Subsidence Districts to minimise liabilities arising from mine subsidence damage.  

Owners of properties in proclaimed Mine Subsidence Districts must obtain approval from the MSB to 
erect improvements or subdivide land.  

The MSB may require applicants to meet a number of conditions as a requirement of any 
development approval. Approval conditions vary depending on a number of factors including the cost 
and complexity of the development and the risk of mine subsidence.  

Major and complex development proposals are considered and assessed by the MSB’s Subsidence 
Risk Engineer. Conditions imposed on these developments can include the need to remove the risk of 
subsidence or confirm, through geotechnical investigations, that the mine workings are long-term 
stable. 

The MSB is an approval authority under the Environmental Planning and Assessment Act and 
accordingly Councils are required to seek general terms of approval from the MSB for development 
applications submitted under Integrated Development process. The MSB also gives consideration to 
Draft Local Environmental Plans for concurrence or objection as required by the Environmental 
Planning and Assessment Act. 
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Number of building applications received over time 

 

 
 

Compensation  

The MSB is responsible for providing compensation where surface developments are damaged by 
mine subsidence following the extraction of coal or shale.  

The owners of improvements damaged by mine subsidence can lodge claims for compensation with 
the MSB.  

The MSB compensates owners of improvements, provided that, if located in a Mine Subsidence 
District, the improvements have been constructed in accordance with the MSB’s approval, or existed 
prior to proclamation of the district. 

Compensation may be provided through monetary compensation or by giving effect to repairs. 
Repairs are carried out by qualified tradespersons contracted by the MSB. The MSB consults 
property owners throughout repair works, including on the preparation of a scope of works.  

Repairs were carried out to properties in areas of current and historical mining during 2014-15, 
including Adamstown Heights, Black Hill, Broke, Cardiff, Fletcher, Lambton, Mandalong, Merewether, 
New Lambton, North Lambton, Rankin Park, Swansea Heads, Tahmoor, Thirlmere, Wallsend, and 
Waratah. 
 
Number of claims received over time 
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Elimination of danger 

The MSB provides a 24 hour emergency on-call service for the elimination of danger arising from 
mine subsidence. Elimination of danger events are potholes caused by old shallow mine workings. 
These potholes can present a significant safety risk to the community. Reports relating to the 
elimination of danger must be addressed within 4 hours.  

The MSB attended to 96 elimination of danger reports during 2014-15. The majority of elimination of 
danger events were safety remediated by securing the site and filling the pothole with low-strength 
concrete.  

 
Public Awareness 

The MSB is also responsible for managing risks associated with mine subsidence through public 
awareness.  

Throughout the 2014-15 reporting year, a number of platforms were used to increase public 
awareness of mine subsidence and the role and services of the MSB including advertising through 
local television, radio, and newspapers. 

The MSB attended community activities during the year with MSB staff participating in interactive 
displays at the Camden Show, the Newcastle Home Show, and the Housing Institute of Australia 
Home Ideas Open Day.  

Safety awareness is promoted through the MSB’s mascot ‘Maurie Mole’. Maurie Mole made a number 
of public appearances during 2014-15 including the Camden Show, the Newcastle Home Show, and 
at the Hunter Region Botanic Gardens. 

Complementary publications that were available to the public via the MSB website during 2014-15, 
included:  
 Mine Subsidence: A Community Guide 
 Annual Report (hard copies and CD Rom are available) 
 Buying Property and Building in a Mine Subsidence   District 
 Guide to Designing for Mine    Subsidence 
 Designing for ‘Pothole’ Subsidence 
 Claiming for Mine Subsidence Damage 
 Mine Subsidence Claims: Appeal Rights and Review Procedures 
 Guarantee of Service 
 A Guide for Council Staff 
 Residential Pavement repairs 
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Corporate Performance  

MSB’s Key Performance Indicators (KPIs) relate to its core service areas of surface development, 
claims, elimination of danger, and the issuing of Section 15 Certificates. 

 

Performance Indicators 2014 / 2015 

Services Number 
Processed 

Performance 
Measure 

Target 2014 / 
2015 

2013 / 
2014 

2012 / 
2013 

Subdivisions 428 

Processed within 5 
working days 

95% 92% 95% 97% 

15B Certificates 9794 95% 97% 97% 99% 

15C Certificates 1858 95% 96% 99% 98% 

Building Applications 5405 95% 96% 96% 97% 

Claims 417 Claims determined 
within 30 working days 

85% 91% 94% 90% 

Elimination of 
Danger 

96 Danger eliminated 
within 24 hours 

100% 99% 100% 100% 

 

Number of transactions per office 2014-15 

Transaction Type Newcastle Picton  Singleton Wyong Total 

Building Applications 2873 1651 103 778 5405 

2013-2014 2687 1391 130 578 4786 

Subdivisions 263 120 11 34 428 

2013-2014 250 147 23 40 460 

Certificates 15B 6244 1466 140 1944 9794 

2013-2014 6211 1276 463 1864 9814 

Certificates 15C 1036 466 140 356 1998 

2013-2014 993 376 127 362 1858 

Claims 281 84 37 15 417 

2013-2014 197 104 35 22 358 

Elimination of Danger 65 0 31 0 96 

2013-2014 62 0 21 1 84 
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Newcastle Operations 

The Newcastle office services the Lake Macquarie, Maitland and Newcastle communities. There are 
seven proclaimed Mine Subsidence Districts within these city boundaries.  

Staff responded to 65 Elimination of Danger events and determined 281 claims for damage during 
2014-15. 

Survey results show that subsidence has stabilised at Lambton Gardens following major subsidence 
events in 2012 and 2014. Following an initial geotechnical investigation in July 2014 and the 
completion of emergency grouting in December 2014, a remediation strategy was formulated. A 
planned grouting program was tendered and awarded in March 2015 with work completed in mid 
June 2015. 

There were 2873 building applications processed during 2014-15 including the approval of major 
developments totaling approximately $447.3 million in value. 

 

Statistical comparison 2013-14 & 2014-15: 

Certificate Applications Increased 1.05% 

Building Applications Increased 6.92% 

Subdivision  applications Increased 5.2% 

Claims Increased 42.64% 

Eliminations of Danger  Claims Increased 4.84% 
 

Staff met with the following groups during 2014-15: 
 Newcastle City Council 
 Lake Macquarie City Council 
 National Parks 
 Collieries within the Newcastle region (Abel, Awaba, Mandalong, Mannering, Myuna, Newstan, 

Tasman, West Wallsend) 
 

Picton Operations 

The Picton office services communities in the Southern Coal Fields. This includes coastal areas that 
can be affected by old abandoned shallow mine workings and central areas which were subject to 
active longwall mining during 2014-15. 

Tahmoor Coal commenced mining at Thirlmere and Tahmoor in 2004.  and there had been 822 
claims received for this area at the end of the reporting year. Of these claims, a total of 423 had been 
completed and a further 212 refused at 30 June 2015.  
 

Comparison of statistics from 2013-14 &    2014-15: 

Certificate Applications Increased 16.95% 

Building Applications Increased 18.69% 

Subdivision  applications Decreased 18.37% 

Claims Increased 19.23% 

Eliminations of Danger  Claims NA 
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Wyong Operations 

The Wyong office provides services to the communities to the south of Newcastle and on the Central 
Coast including Swansea, North Entrance, Wyong and Hue Hue.  

Staff processed 778 Building Applications, 34 subdivision applications, and 2300 applications for 
certificates during 2014-15. 16 claims for mine subsidence damage were also determined during the 
reporting period. 

 

Statistical comparison 2013-14 & 2014-15: 

Certificate Applications Decreased 3.32% 

Building Applications Increased 34.60% 

Subdivision  applications Decreased 15% 

Claims Decreased 31.82% 

Eliminations of Danger  Claims Decreased 100% 

 

Singleton Operations 

The MSB Singleton office services the Patrick Plains, Muswellbrook, Mitchells Flat, Tomalpin, and 
Lithgow Mine Subsidence Districts as well as surrounding areas outside of declared districts where 
there are abandoned mine workings and there was active mining during 2014-15.  

Elimination of Danger reports within the area covered by the Singleton office increased significantly 
during 2014-15 due to heavy rainfall events in areas where there are abandoned mine workings at 
shallow depths. There was also an increase in the number of claims received throughout the area 
during the period. 

The Singleton office experienced notable decreases in general enquiries received and applications for 
subdivisions, building applications and certificates during 2014-15. 

 

Statistics comparison 2013-14 & 2014-15: 

Certificate Applications Decreased 76.27% 

Building Applications Decreased 20.77% 

Subdivision Applications Decreased 52.17% 

Claims Increased 5.71% 

Eliminations of Danger Claims Increased 47.62% 

 

Staff met with the following groups during 2014-15: 
 Bulga Coal 
 Singleton Council 
 Muswellbrook Council 
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Research and Development 
MSB participates in research and development programs to increase knowledge relating to mine 
subsidence and meet the future needs of both the community and industry.  

There were a number of research and development activities underway at 30 June 2015 including 
case studies on mine subsidence at Lambton Gardens and the M1 Freeway. 

The Lambton Gardens Mine Subsidence Case Study was developed in consultation with Douglas 
Partners and Tandem Consulting Engineers. The case study is comprised of two parts being Part A: 
Geotechnical Study of the Mine Subsidence Event and Part B: Forensic Study of Building Damage. 
The objectives of this research project are to: 
 Document  the mine subsidence event and behaviour of building damage; 
 Analyse and comment on the likely structural cause of building damage; and 
 Compare the performance of building types due to mine subsidence. 

The M1 Freeway Case Study is an internal geotechnical study of the mine subsidence event. The 
objective of the research is to improve the MSB’s understanding of how geological anomalies affect 
mine subsidence and the cause and impact of up-sidence. 

The findings and recommendations from these research programs will be considered by the MSB 
once complete.   

The MSB also developed two public brochures based on findings of previous research and 
development programs during 2014-15.  

A brochure on ‘Mine Subsidence Ground Vibrations and Residential Housing’ was developed during 
the reporting period as a direct outcome of previous research that examined the Impact of Mine 
Subsidence Ground Vibrations and a ten year review of the MSB’s customer survey results. 

A brochure on ‘Foundation Movement and Residential Housing’ was developed during the reporting 
period based on findings of previous research that examined the public’s understanding of the likely 
causes of building damage other than mine subsidence. 
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Risk management and insurance activities 

The MSB’s insurance is with the NSW Treasury Managed Fund and covers public liability, motor 
vehicles, property, workers compensation, fidelity guarantee, burglary, fire and miscellaneous. 
 

Internal audit and risk management policy attestation 
 

Internal Audit and Risk Management Statement for the 2014-2015 Financial Year for the Mine 
Subsidence Board 

 
I, Brian Baker, am of the opinion that the Mine Subsidence Board has internal audit and risk 
management processes in operation that are, excluding the exceptions described below, compliant 
with the core requirements set out in Treasury Circular NSW TC 09/08 Internal Audit and Risk 
Management Policy. 
 
I, Brian Baker, am of the opinion that the internal audit and risk management processes for the Mine 
Subsidence Board depart from the following core requirements set out in Treasury Circular NSW TC 
09/08 and that (a) the circumstances giving rise to these departures have been determined by the 
Portfolio Minister and (b) the Mine Subsidence Board has is implementing the following practicable 
alternative measures that will achieve a level of assurance equivalent to the requirement: 
 
Ministerially Determined Departure Reason for Departure and Description of 

Practicable Alternative Measures 
Implemented 

Core Requirement 2.1: An internal audit 
function has been established and 
maintained 

Machinery of Government and Senior 
Executive changes arising during 2014-15 
meant that the MSB’s internal audit function 
was not executed during the reporting period. 
A comprehensive internal audit and review of 
policies and procedures is to be undertaken 
during 2015-16. 

Core Requirement 2.2: The operation of the 
internal audit function is consistent with the 
International Standards for the Professional 
Practice of Internal Auditing 

As above. 

Core Requirement 2.3: The agency has an 
Internal Audit Charter that is consistent with 
the content of the ‘model charter’ 

As above. 

Core Requirement 3.1: An independent Audit 
and Risk Committee with appropriate 
expertise has been established 

Machinery of Government and Senior 
Executive changes arising during 2014-15 
meant that the MSB’s Audit and Risk 
Committee was not executed during the 
reporting period. It is intended that the MSB 
will transition to a department led Audit and 
Risk Committee during 2015-16. 

Core Requirement 3.2: The Audit and Risk 
Committee is an advisory committee 
providing assistance to the agency head on 
the agency’s governance processes, risk 
management and control frameworks, and its 
external accountability obligations 

As above. 

Core Requirement 3.3: The Audit and Risk As above. 
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Committee has a Charter that is consistent 
with the content of the ‘model charter’ 
 
These processes, including the practicable alternative measures being implemented, provide a level 
of assurance that will enable the senior management of the Mine Subsidence Board to understand, 
manage and satisfactorily control risk exposures. 
 
As required by the policy, I have submitted an Attestation Statement outlining compliance with 
exceptions with the policy to the Treasury on behalf of the Treasurer. 
 
 
 
Brian Baker 

Chairperson 

Mine Subsidence Board 
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Digital information security policy attestation 

Digital Information Security Annual Attestation Statement for the 2014-2015 Financial Year for 
the Mine Subsidence Board 

I, Brian Baker, am of the opinion that the Mine Subsidence Board had an Information Security 
Management System in place during the 2014-2015 financial year that is consistent with the Core 
Requirements set out in the NSW Government Digital Information Security Policy.  

The controls in place to mitigate identified risks to the digital information and digital information 
systems of Mine Subsidence Board are adequate.  

There is no agency under the control of the Mine Subsidence Board which is required to develop an 
independent ISMS in accordance with the NSW Government Digital Information Security Policy.  
 
 
 
Brian Baker 

Chairperson 

Mine Subsidence Board 
 

Legal Change 
The Mine Subsidence Compensation Act 1961 was amended during 2014-15. The changes were not 
subject to proclamation as at 30 June 2015. 
 

Land disposal 
The MSB did not dispose of any land greater than $5 million in value during 2014-15. Documents 
relating to land disposal can be obtained under the Government Information (Public Access) Act 
2009. 
 

Human Resources 
There were 20 full-time employees of the Department of Trade and Investment, Regional 
Infrastructure and Services (NSW Trade & Investment) and an additional 11 temporary staff employed 
through casual labour working at the MSB at 30 June 2015. 
 
Number of full-time employees working at MSB by category 
Categories 2012-2013 2013-2014 2014-2015 
Corporate services 4 4 6 
Technical services 16 15 7 
Customer services 8 9 7 
Total 28 28 20 
 

MSB staff were employed by NSW Trade & Investment during the reporting period and as such were 
subject to all of its employment conditions. For information related to personnel and industrial 
relations policies and practices, please refer to NSW Trade & Investment’s 2014-15 Annual Report. 

There were no exceptional movements in wages, salaries or allowances for employees of NSW Trade 
& Investment working at the MSB during 2014-15. 
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Credit card certification 
In accordance with Treasurer’s Directions and Premier’s Memoranda, the Secretary certified that 
corporate credit card use in NSW Trade & Investment during 2014-15 has been in accordance with 
established government requirements and practices. 
 

Payment of Accounts 
The MSB paid $13,544,873 million worth of accounts on approximately 2,285 invoices during 
2014-15. Of these, 98.73% were paid on time, the balance being either invoices in dispute or 
instances where the original invoices were not received.  
          

Time for Payment of Accounts 
The MSB had no invoices overdue for more than 60 days and paid no penalty interest during 
2014-15. 
 

Investment Performance 
Investment performance was monitored monthly through comparison of key performance indicators, 
such as portfolio average maturity, average portfolio volatility, maturity dissection and accrued capital 
profit or loss during the reporting year. MSB’s investment portfolio was managed by AMP during 
2014-15. During this period, the portfolio returned 4.31% compared to the Treasury Corporation 
Strategic Cash benchmark of 2.88% as at 30 June 2015. 
 

Consultants  
The total amounts paid or becoming payable to consultants engaged by the MSB during the financial 
year was $0 (2014: $0). 
 
During 2014-15, the MSB partnered with a local public relations firm, Eclipse Media, to promote the 
role of the MSB in providing compensation for mine subsidence damage. The same firm also 
coordinated the MSBs safety awareness campaign. The MSB paid a total of $287,279.00 for these 
services which included promotional merchandise, printing of brochures, and television, radio and 
newspaper advertising. 
 

Government Information (Public Access) Act 2009 
NSW Trade & Investment consolidated the Right to Information functions of a number of agencies 
and divisions, including the MSB, on 1 July 2010 following the introduction of the Government 
Information (Public Access) Act 2009. Please refer to NSW Trade & Investment’s 2014-15 Annual 
Report for details on any access applications concerning the MSB received during the period.  
 

Privacy and Personal Information Protection Act (PPIPA) 
The MSB has a Privacy Management Plan which identifies how it complies with the requirements of 
Privacy and Personal Information Protection Act 1998 (PPIPA). The plan has been submitted to the 
Privacy Commissioner.  
 
There were no reviews conducted by or on behalf of the MSB under Part 5 of the PPIPA during the 
reporting period. 
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Public Interest Disclosures 
As staff were employees of NSW Trade & Investment, the MSB adopted the department’s Public 
Interest Disclosures Reporting Policy and Procedure during the reporting period. Please refer to NSW 
Trade & Investment’s 2014-15 Annual Report for details on actions taken to ensure staff awareness of 
responsibilities under s6E (1)(B) of the Public Interest Disclosures Act 1994 
 
No public officials made a Public Interest Disclosure to the MSB during the reporting period. The MSB 
did not receive or finalise any Public Interest Disclosures during 2014-15. 
 

Nil to report 

The MSB had nil to report on the following statutory requirements during the 2014-15 financial 
year: 

 Promotion 

 Disclosure of Controlled Entities 

 Disclosure of Subsidiaries 

 Funds granted to non-government community organisations 

 Agreements with Multicultural NSW 

 Numbers and remuneration of senior executives  

 Implementation of Price Determination 

 Liability management performance  

 Consumer Response 

 Economic or other factors affecting achievement of operational objectives 

 

Exemptions from the Reporting Provisions 

As a small statutory body, the MSB is only required to report on a triennial basis in relation to: 

 Multicultural policies and services program 

 Work Health & Safety  

 Disability inclusion action plans 

 Workforce diversity 
 

Events after the reporting period  
There were no events after 30 June 2015 which significantly affected, or may significantly affect the 
operations, the results of those operations, or the state of affairs of the MSB in future years. 
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Budget 
 

 
 
 

MINE SUBSIDENCE BOARD

BUDGETED STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30 JUNE 2015 

INCOME 

Budget  
2014/15 

$ 

Budget 
2015/16 

$ 
Contributions from Colliery Proprietors 20,000,000 20,000,000
Interest on Investments 4,575,000 4,300,000
Miscellaneous 562,260 578,535
Profit on Realisation of Investments 500,000 400,000
Gain\Loss on Revaluation (900,000) (1,300,000)

Proceeds on Sale of Non-Recurrent Assets 10,000 10,000
Totals 24,747,260 23,988,535

EXPENDITURE 
Elimination of Danger             500,000 515,000
Claims: 15,000,000 15,000,000
Preventative Works 800,000 824,000

Totals 16,300,000 16,339,000

Other Expenses 
Salaries & Associated Charges 2,992,507 3,082,282
Employer Contribution to Superannuation 240,000 247,200
Fees for Services Rendered 1,303,000 1,342,090
Board Fees & Entertainment 46,100 46,100
Audit Fee 42,400 42,400
Printing, Stores & Stationery 249,500 256,985
Rent 227,600 234,428
Other Expenses 632,250 651,218
Depreciation 140,000 144,200
Bad Debts 0 0
Written Down Value Asset Disposal 51,000 52,530
Long Service Leave Expense 115,000 118,450
Annual Leave Expense 175,000 180,250

Totals 6,214,357 6,398,133
TOTAL EXPENDITURE 22,514,357 22,737,133

    
OPERATING RESULT - Surplus/(Deficit) 2,232,903 1,251,402
RETAINED EARNINGS AT BEGINNING OF YEAR 74,031,971 76,264,874
RETAINED EARNINGS AT END OF YEAR 76,264,874 77,516,276
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