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Eandhwidih Foundry Intgmatioogl Py Limitod
Haotes to the Financlal SLalements
For the period endid 31 Qecembor 201 2

feaetinuody
7 Deferred tax agsels
2012 i) B

¥ 3
Total deferred ax as5€is ——— -
Movements of deferred tBx BBEELE Mot brought Io accowrnt
CRernng bivance 106,552 837
ALaedn red pecogmised dunrg the pear Gt a8T 47,515
Tiue keiops Eer b fcdounl = {32 B4ty
Crosinn balance T4 233 10k
Timirgg difsrences 25,383 204
Tax losses 148, 8:58 106 368

174 293 05 REG

These benafils wril only ba obtaimed o ihe company derives the necessary uure assessabk cidane el Sipital gRins dexl
there Arg el advarsd culngess in ASRRINE IfCoane Jan KeGislandea

& Trade and other payablos

201z 21
5 5
IEHCT CONTEaTY POyDDes - Uewerzny of Sydnoy 45, 61 71,262
Irack: uyahbles 77, 904 Hh IRH
GET pavable B,457 -
FUCGTLHN] Sy 1.8 bl 9570
Talal brade and slher payablas 145 €32 135 140
Trade payables abowve selude 362 155 doe 1o The University o Swdney
% Contributed equity
2042 21 012 2214
Sharea Shates B %
Chdanany shares
Mully paid 2 2 1 1
7 2 [ 1
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Bandwldth Faundry bnlarational Py Limited
Moles Lo e Fira nsial Siaiements

For the perod anded 33 Dacember 2012
[continuedp

11 Cantingencies

T Compziny has no conbngen lizbédics g5 &l 31 Gegeeoer g

12 Commitments

fa) Cperating lease commitm enls
aniz i

Cemanilifenls tor rrinicgn lEase paymets in relakon le non. cansedlabke operaling
leasss are payable as fodoers:
WAL Ore y2Br 121 487 TIETEG

[b] Nen payrall expendliure cormmliments

Loniractud | Enga%inm for fuare sisdie 2ned na) B e
‘Wilhin cne year 43 8463 45 074

e, Cotnkinkacds o GE T rissng

13 Related party transactlons

[ap Parmtenbty

The pigimate Ausiradsn paces endily is Toe Lceersisy af Sydiey whach 81 31 Cecembar 20712 s all the issuad oidinany
sharos of Bancwidih Foungry Imlematonel Pre Lid.  Trargadtions bobween iebassd patees 000 00 NOrGAlL COrmimerc-al ierms
B conditions no miore favourabke than thase available o other paties less olhdrsest Slatzn

2012 2011
5 L
Grants roocaed fram Tho Universily of Sydney 19,600 748 500
Rales and dibwr o —lETE 14 BB
THF 072 TEL R0

b} Qulsianding balantes

Ihe MOaang BaAntes are cotstand-ng at Ihe reporing 3518 o relat on b rancectons wilh relaied padies

Crarrpef pevpatitos o clpesa s of pouds)

Amaound swed 12 Tha Unreersity of Sydney dE, 265 262
Trade payabhes due o The Laiversity of Sydney Ea 155 15 500
106,415 BT 752

14 Key management perzonnel

Hrid 2011
5 5
bggregala rem,meeralion f gareclo s and ciher key perscanel 153881 _ 150467

The: mmeCearls SA0ann 11 T 0% i%in esned o! key manage nenl personsal . The direcids raceive No semuneralian Tem
the company
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Bandwidth Foumdry [ntomational Ply Limited
Notes 1o the Financlal Statormordt

For the periced ¢rded 31 ODecambor M1k
rconfereop

15 Ecanomic dapendency

The company 3 econerically deoencent gn The Univessily of Sydaey. Ouring the yed- ended 31 Cacember 2002, 4% al
Ihe: company™s sevinae wit sourced from the Linpaasiy

1& Financial risk management
The company's grincpal Brancia’ insfrumants comanse irade and cther recenvables ang rade and athdr payatdes
Ritk ¢apoaures

The company's aclivtics xpose il 1o sdalvaly few tnancad nsks cres dgk and hquidity risk Thws coinpaang®y, ool nsh
WrLEn] AT Totuses on tre jdernficalae and a1a8es1s of Eve 155 faced by 1he COmany 10 Mor o neks and 5
cordrals 1 minmisey polent & advorse offcots o b Bnpedid perfermance of the company

The ceempany is iel exposod o any Erest nel

{a) Crodit rigk

Tine credit sk 2 1he nek of rancie! loss 1o Hhe esenpany f 8 customar of coentispany 10 & foancial mabumenl il o nee
i conlraival abdgalions and arizes oty ‘rom The company s rade feoalymss.

The company does nod hawe ony o rsicand N&% CAposee e any single caunterparty

The carryeng ameaed o financal assels recordod wn by balance sheed rapresents the LOMyAny s MavIMUm 54 2vposure o
chedif rizk

The SaBpary SCes mol okl any sSeomRies or quaranlees

fb] Liquidity risk
Ligu:ddy risk is 1ha nek taal the compary 'l nol te sble 16 mect its finangal cbgations &6 they Fad dun

The camptry hns e 'leder o gorfor” from Tho Univeesity ol Sydney guarenlaaing the payment of it budgeied hatilive s
Accorfingly. thene is nroeral Igodify nek.

The folleweng Iables sumemarise L watud 1y profike af e company's fancu assels and financial liabilibes

ALE Datember 2012 fverage Wariabkr Lemm  Batwemn Ower 5 Total
miertat  Indarest thand1  1end s years
yaar yRars
A *% % ] ¥ L
Financlal Aseels
Cash awd cash egievalenls 4 g - 212BTE - - 213.3?6-
receivatiet ) - ?.18_:3 _ - . - v 184
Total firnan cdal aseals A00 - _2200Ed - - _RrnDRd
Financhel Liabilities
Fayates = LATARR - IR kL
Total linancial skl . o -, AT IR — - 137 IBE
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Bandwadih Faumdry mermalonal Ply Linkited
Mabra to the Finencial Statomonts

For the period ended 31 Decembar 2012
[Zaniinued)

16 Financial flek managamenl (Continued)

A 31 Gecember 20173

Frnancial Adgetd

Cash B cash aq avalents
Remivaldes
Telal Fisareial anbels

Flnanclar Llakltitles
Payiblas
Total financial liabitilies

e} Fair value

Avecage  Yaoriable Less bwn Behesen Dwer 50 Tolal
Inberesl  inbevest Ywear {andb pEes

yaars

3 % 5 5 s 5
qz5 - 16313% - 183129
- - LleE - - 22
I -~ 11,535 - 211 926
—_— e AEEae2 s 135,042
136 142 - - 13518z

Casd aed ensh -I,'!-C'llli'-':-ll[-!nlﬂ_ Tradre and alher recenra™iet and Irade and ofar Fl-E-"'Etﬂ'-!'E are shor tem insrEmenls n ngiuee
whiopse carryineg amou v is gguivalens o faar sedue: Thae Sumgsary bias no eerer Eaancel instninents measaned at [3i+ value.

17 Raconciiation of operallng rmesult lor the period to net cash inflow from cperating activities

012 2HA1
L] E
Rl cperating rasul (226 5046} 144,383
Crepracizhion 221,097 247 TS
Changs in gperating asses and Dbl
(IncreasalMdecraase in Irade debtors andg olhor recoivabies 28,354 3,289
(IMereacalidesre 308 N KEnices (1.551) {F.773
Ingremsedfhscreasaet in irsde and olwe payaliles 17885 180, 08H
Ircrogscidoorcase ) in employce relatod provisions 18,44 16,433
(GEnyleas on dizposal af assets |2, 750 -
IPhCrieg e e i currenl 13 bilhily S |-} ] 25, MG
Met cash mficwyoutiow) Tram operalrg aclivikes 20,957 4012 447

18 Company details

Ban-awidil Fgarndry ‘nlermzbaagd Ply vled & meearparated in Acst-aha Tre regis'ened obice of the company s evel 3,
Margarel Telter Busding. 71-70 Asundel Sireat, Ghel4 REW 2037

The p:aclpal plage of Busingsa 12 Auseshan Technology Park, Sude GG 1 Ceniral Avenue Evieleigh, NEW 2015

JEng of Auditad Frravieal Sialerpant!s)

-14-

The University of Sydney Financial statements for controlled entities for the year ended 31 December 2012 Sec.1.18



Sydney Talent Pty Limited

ACHW 128 DAT BTA
Financial Statements
for the year ended 31 December 2012

Sec.21



Sydney Talent Pty Limtited scy <z 00y 072
Financial Statements - 31 December 2012
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Sydney Talent Py Lirmiea
Qiractors' Raport
Far e year anded 31 Decamber 2012

Diractars' Raport
Spgdney Talent Fly Lomildd 15 an ustriehaes Fropretacy Limited Conpd -y rgdn poeatesd on 16 jargaiy SO0
The direc’al s pregent thed repail egell e wadh she inancel sielements far the pear anded 2! Decermoor 20012,

Divet bore

Armatrong, Derrlck Fenrmimon
Crralifcatidns snd exrnerigtog
B, WA, Pi-D Depoly Yice Shar callor (Ed zcabcry and Reagistrar al e Jniversily af Sydnoy.

Resagned 4 Lpnl 2012

Aualin, fardi Anng
Qualifications and experancs
Bl 2N MUPSwch [Gne] MePS Clin Coll Direcior Sipden] Soppesrt Sereces al the Lnwersily & Sydoty

Futimead 10 flay 2012

LCarkm, Tyrane Michaal

Lualificaiinmes and sxparience

BZom LLE {Fons), ML.or (Hons), LM, PAD Grag Dipfin S AL A FEBA FFin

Frov-icd Chancetor Educalion Opacations) ard Ompudy Cear of Ihe Linivaesity Businoess Schocd

Appairded 20 Marzh 2012

Eagdcvw, Willlarr Mathghon

Qualiffcalions and expailance

Bavs, 04

Dupuiy Ch Financal OFicar 3. Chrector Caagorale Finanoce al ha Lniversilp o Spdnay

Appanled 20 March 012

Gorad, Michaea] Alan

Queifcalions sno experfenge

ELA F Fia, MAICT

Liiraclor gl Commercial Subenianes | nve shoenls & Caplal BHMacapemenl @l e Unisecsiby o Sydney

Chanman Santwidts Furae 1y Ilernalimal Fly Limsimd. Conaclon Spoet Knosdasgips Aastrdho 25y Limded, BoF o AL

Alcrnaio Direciosy, rosgead 12 dugust 2312

Oakeshott, Jene Catharing

Qealitications and experienca

B, LLE, Cup =4

Semo &dwisu, wscrcnignl Ryiitigns o) 1hi I.,Ini-.ll;lra-*,:lr o' Sj.-;lh-u"'

Apoointad 20 March 2012

Strpater, Sobln DEvid
Qwalifficafions and axpenancs
BCom, Gredl. sBuwsad, GalZ0

Feecscrin tl Hynean Regpurces Peivarsiy of Sydney

Hazigred &¢ June 20§

Company agsrelary

Keana, Moira

Cwalifications and axponmicse

BIc (Honl, MOCEnMm ZHS waly Expenence eb S Aceosrting aorl inanr oles
Fagiyned 23 Fedrvaay 2017

Ficem 23 Faliruay 202 e conpany eecceliogl b is baing sedonmed oy aooniver sile ernplogaee who as been seconded
I e zarip ey
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Sydney Talsnt Py Lim|ted

Diractora’ epard

Fow Lhie year ended 31 Detem b 201 2
roonlifoed)

Mooliregy of Jirectors
Mo, al Board
Mygtings
Eilgible  AHended
Franghong, Dorrick, Jpnnisan 1 1
Basbn. Serh Anne
Cara "yrane kichas
Eascdewy, Willim Kao-sson
Goot, YMichae Alzn

cxeepnholl, Aene Casherires

Boh = Lh
=M oomo e

Srrepler Cola Davsd

Qprativeg rozedt for tho yoar
The dparatnng faso o e g weey dosmgies ol S211.572 12011 Deficd § 214 927)

Reviaw gl Cperations
A raview of 18 gompany Speratons dwneg e pedd 2ad The ol ol s crerahoas ane as felzws

TR ey’ operalkons during 1he pesied perfarmead g edpected inthe o nicn of the d.oeches

Significant changas In tha slate of afaim

Thaere pogce na signilicard changes o the alate o alaws o Sycney | alent Ply Lim 1ed thal oocarres dunng dhe iinancial yeas
cLer IMan &3 5et out nthis Geeclees rapaoid

Frintipal asliviticy

The princigal azbnnl:es af il oy :Iuring b cogrse gf e W AT wWiorg |l prameig The adeanocmen of e cougation of
stuciesls of e Ureeersily of Sydnay e sgh ke provesion of employT en! oppetunities This will 355151 Studanis 10 purgus
1hal Studess whits: enhancany M expenence 85 Shoe s of Fe Lnieesity

Tl b baen e s-gadican? changes in tre naiore of ihese ECLyikes o g INe pear

Subsegueni Evenia

Umigs5 olharyese fasckrsed. e gra g olher malless or crourdlances thal have absen since 11e end of sk e h-anzial year
Inal hawve afecled of may subzequertly affect the finanoa' pasmse of e compieny

Future dewalapmenis

Linely £evelapmerts inthe aeratnns ol e Conpsany and the gvpaeeted resiels ol incise opeerasng o aore: iransimi yancs
g mio2 brgen weclundizg e 10y rapaoel 25 de inG'Lsan of such fomation s lkaky to resull inunreasonzole prejucica 1o ke

Gompany

Enwrranrantal ragulalionas

Tha Comgzny's operalais e nol regulaled by any sagmticwy: dovommseental regulahon onder a g of Ma Contnomwien®h
o~ ol a Siawe or 1emlary

Dividends

g wdrd o el grdoatedaationg pikd o proposed during e year 2 woo bo e date ol this repoal
Oplicas

Mo opliors ower 4 500d sharas o Moresis in ibe Compenny were granlad Swirg or fnce e end ol e nd atal year.
Fur henmora |=o6a ysera no asnaie outEladry @b e dude of Uy we s
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Sydrney Talent Ply Llmited

Dlrcctars’ Rppart

For fhe yoar orded 31 Decom bar A0 F
(eeanlinged)

Frofedm nifec-ation af oMicers

The STeany 1as chta med appraprae suraie o gl S all Dusdties a0 S0 doedsutads againgt 4l lab Wiies 1o
olter persoe Mal gy arige vom (her posilions as Deeecla £ of exacadives, eccspt where 102 liabilily 321585 001 &f conducl
-ayoianey an lack o good faith  This inssrande = made as pad of e [23al insaiance cover iha corjrary haz vatl the

Linwarsdy af Sydney.
Fracegedingg cu behalf of the Company

Mo person bas apphedd o beave ol Cowl 20 Gony poaceedirngs on Getald of e comgany or nlerseme i gy secceedings =0
wehticti Flb ormpity 15 8 pay bor the purpose of [aking responitalily o1 bored o tha compeEny fe all or Biy poo o1 ibosn
ErocEEding 5,

Tme Company wad rol 3 party 10 a0y sucd proceedses dunng tha yaar.

Audors independence declam@tlon

The du? L'y ridependencg declbdlion for B year ended 3 Gecembe 2212 a5 regued wnder sechion 30705 of bhe
Ciwpsaraficers Act 2001 is atachad

T'tg fepod rs Segepd in aoeckrios wih o resoluhon of tha Direcors of 112 Beard

L - T H T A R T T T e
/ Lw“-/kv
G itclon o

—'{ﬁ ;.:L-'::.. a_.—-':r-w“t;'é?_
L

/-

Gyckery. Hew Souls Waas

Datedths  fudl, iy BF ﬂf,,i b oo

Chrechor
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ToFe Orogiors
Fydrey Ta'ast Py Lmsed

Auditars Independence Declaration

As wudiler o e acdc of ke financizl statemenls of Sydeey Tz et Pty Limited bor the year
e ded 3 Decemper 2012, | declare fhat, & the cest of ry <newledge and dehef, [Roe nove been oo
comiraventicns of

N [ puditor wgependence requirencenls cf the Corparafaels Act 2501 ir relation B the audr, ard
. Aty apohcable coce of professis @l condues v relalon 1o the aad |

@zmlﬂ,

L) Gamel

Loeescy, © nangal fadit Sences
& Aapsl ElLE

SYOMEY

Laealf Pl 0 Pt St Sy dearg WA LU o Deterd 0 T T ra b et D = D e T T el L e L g
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Sydney Tatlani Fty Lirmited
Dirgciory’ Caclaration
3 Gecembar 12

The Coneetm s £ she Compony hereby declare ihat

e The financial stabenants and rolas sed 201 on the akachad pagas ara i aceotearoe wih e Coeoeatnis Aot
M1 and
1} Comney L0 Augralan Accounhag Elandads L asding Asclrahan Socsonleng IMespretalicns) | ohe

'::-I:ll'Fll:ll'allﬂr'l‘L‘ Fagudindivnns 200 Sl Fingnion aed Qo A0f T3S anel Paelaas Finanoce and &agdil
Masgulaiion 2070 ard

i Craes & e frel B vigws of Uwe cornpaine's Figagdal seeshon 35 88 31 Dederntse 2012 and of e
porfemanza (or |ha year andad onthal daia.

(b} IN Fe Dracicrs” ook, [hara are wasgraio oawds i bediou By e company wall I able i pay 95 debis as
Ared witeen ety Bt Jue and pavable,
) Adhe date H sapning the deglargnan we 3re Wy Eaarg ol a0y oroumslances wh.ch would secder any padicelarg

malaed in oz tinangal repad o e mosicading oo inacoesnic

Tres duclaralcn 15 made un accordance waih & iesolundt of ihe Mirecdnes nf e Board

Cra el af thar Céreerors

Cireginr

7/ S 5_, (o T

Lhereszin

Sy, Mew South Walps

Crec this 1_ JllllU\ Fay ol ﬁ?iﬂ #1532
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INDEPEMDENT AUDDITOR'S REPORTY

Sydney Talent Pty Limited

ToMomnes @ e Nex South Wales Parhament and Members of Sydney Talen: Fly Lrmited

| hawe aud ted the accompanyrg raccdl siztiemens of Sydrey Talen: Piy Linelzd (ke Company),
whoh compnse Ine statemert of Ywrarcia! posnor as al A1 Decemzer 2092 the slatermenl of
sapimre e ve s, st lenmal G clanges i eguly and statement of cash fows far [re yaar then
ended. naes comonmng & surmany of sigahcant accaustng [oocigs ard other exolanzlary
-nfarmatizn and tive dirsekors dod’arean,

Crpinion
fn ey cpWrion thg fngrg al staterteats:

. aren arcordance vwin the Corporyhons Acl 2907, el clog
- giview; a o @nd T2y view of the Company's Fnancal positoe: as ol 31 Qesermber 2012
and ity pee faamande for she year ended o thal ale
- SAMAlNG with &usraban AcccJning $1zndants and the Corptiabons Regulabons 007
. are1n accordanco with seclon £1E ¢l the Putie Fanes gard Acail Acf 1595 (he PFEA A
aned 1k Fubhc Firarese a4 Aught Reguraton 2010,

Moy ominion snou'd be nead vy Songusschos with she res] of thoe report.

Directora' Responsibihity for the Financial S{ataments

Tne dreslors ol the Company are resgonsbie for the preparanon of e frang al statemenis hat gue
a frue and far view n accooddace wih Auslialkan Accounhng Staroards, [he PRELS Act and o
Carporalons At MCT Aaqd igr s.cch nrernal condeal as the directars detanm ng is necessacy 1o enzkle
‘b pravatabon af e hranced slalerwenls that qive a true snd far view and SEanare free from maler al
0 ssla et wierer Gue b frasd or gror

Auditor's Hesponsibility

My recparsibi by is o Bapress av opicion a7 the fnancial stalevenls pased cnmy awd 1 canducied
y Al v DCCormance with AuSta ian Auditing Stancards Trose Standards requirg that | oo ply
witn relevanl elhca’ regurements relakng b audit angagorenls and pfan ane perterm the audil B
chtaa repsonabie asse-ance apowt whether the fnanc:a statemenlz are drge o nealer al
mussiatzmean|

By aide pvelves performing pocedares o cblain audil @agenze abat the amounts and disclosurss
i Lre [ nang-al talzmsrts, The procedures e eoted desend or tae auditor & udgo ol inclding the
aseessmen of the nsks of ratesal mss@akement of e it siRemerts, waeiier dee 1o ‘raud of
s 1 mphing Rose nsk assessments the audilor conssde-s mlerral Canbrs relevant o the
Corpany s prepaiation af the fnansal stateenls that Qes @ tme ann (@ dew in crder o dezign
avd: proc2dures 17al ore Aprropriate 0 the mrnumetatees. bl nat fod e purdcse of expresaing an
apian an e effeciveress of the compary's nmemal senirol, An sodit glso ncledes evauatag the
dpprognilecess of accoaniing palooes wsed arnd the reascnabieness of accounbing cslreales made Dy
I~E airectors. as wel as svalualing e oveall préseotatan of the hinancial staterants,

Lol P00 oo 5eet Sycney RSS20 ot et e em S0 L B I T I s T IR R T T AU SR TR T
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| betigee the zudt ev.cerce | Fave obtaoncd 3 s0hciont and aporaor ale o prowde 9 hases Far oy
Aoy Coin:arn.

Ky Dpnon goes Rt RopvId R assUrance:

. abkzud the faturs yiaklity ¢ e Comoaay
. ‘hat il has carmed cut s aoenies efecinely, effiziently and ecencTiza iy

. abous lhe affechveness of s inlevnal co-hrot
. ghout ke securly and comirals ower ng elesronic pLbization of e avd.lec franoul
St a0 cie an any wensite winere they may oe presgited
' ago.tather iaformaion lhat may hawe beon hyportinged tefrom me Fozndal salemen’s
Independance

In cordsckrg my audt, 1 Payve complied witn the indepesdéerey sequirzntents of Ing Ausiraan
Avdiing Slanderds, the Covporafiones At 2607 and relevan? efrical prorourcermants The PRESA Act
fudher prora'vd indeperdence Iy

" prowding Ua! only Par.arrenl, and rod fne execalwe GReernmernd | can i T.ove a0
ApdicnGeneral
. mandatng lhe Auodits-Gemeal 8% audite: of pull.s 3ectar agercies, tut prec’adng 1Re grow.5:00

o' nea-audn 2ennces, 1hus ensunng the At ior-General and @ e Aud:t Ofice of Kew Souln
Wales are ros campromisad ir ke ks Ly Lhe poss:beity of losing clients a0 ncoams

P conirmd 1nal Ine independence decla-atan requr-ed By re Camamations Aot 20070, provided 1o the
drestors o Sydeoy Tatenl Py Lirled 90 @ Apnl 2003, would be in e same ermes i€ provced o ne
gd:rechors as &Lhe time ! thes g-a s repor.

@;:;u; M

C J Sannell
Diracte-, Financial Aycit Fervices

SAprl 2013
SYDNE™
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Ravanus frem contl nuing cparatisng

Sa'w of SUdvices
OLRer Incone
Tatal reverid frarm Sonlineing aparations

Fmplcyee 2lated earsannes

FUnin], S8 a0 BAgHEILE NS

~ont-actosrs ang consullante

R U F L FET A IR PR LIS

Trawe:| Gxpanses

UIlr87 gapefses

Yolal pipenees 19Wn cobirtuing cpacaliong

Qparating moswt bolee income 1ax

INCeme laa esense

Caeagting eesull aRer ncone lea i he poar
Qperating rexulf anributabte o membors of Spdnay Tatent Pty Limited
]| T8 Cemrhie rgmee inggere 1gr She yisar

Tolal compranensyve encoine elenbulable 1u ingneie s of Syvdogy Talgn: Py
LusrnLarl

Hotoy

Eydfnay Taleat Ply Limited
Statement of Compreahangive Income
Ferthe yaar ended 31 acermber 2012

They afwe s latipnong of coynprofons)ve inconis siceld Bs read in corperchion wilh the arcompaaping rolas

a1z 2011
5 3
2. 781 578 2 HEE 182
56,568 0
N1 LA
(2, 520, 236) (%933 775
- [ ot s
- (873
LT {THI
1334 [ £, 28]
[B5 65} [12E 585}
(2 B1F 103 _ A IS O
PR i) [#14,224)
1148y .
1,572 214076
—— i1 ET3 L21E Bk
— e ageg)
Sec.2.10
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Sydngy Talant Ply Limited
Slaternent of Financial Pegition
Az at 31 Dacamber X2

FLi) g 2011

Holos 5 >
ASSETS
Currant aszals
Cash ard cosh ogquiveainey T 1 _ i
Trace and Sthear race.sables £ A% 545 _ faa, tA0
Tatal current aezals 4289 545 __ 705 0
MNon-currenl assets
Inbiar;abibe asgens 10 .
Total nen-curmnt a5Eacs -
TOTAL ASSETS 439,546 ToR TA1
LIABILITIES
Gurrant bablliyigs
Tragk: and oiher payablzs 11 11365 64D, 324
Piowazicns - Sanudl eave BO97T 1 55(]
Total cermiat Dakil lEles 122604 T1074
Moncurment kebllites
Da'croed Lk ligba ies 12 14463 :
TOTAL LIABILITIES 134 06T 11 Hiv
MET ARSETS I+ - X I~ R r
ECHATY
Conlrbatind sguily 13 1 1
Frelaiad £ann rgs 14 205 478 B3 ens
TOTAL EQWTY 185 470 A B0T

The e siereneaed of fowncral posmor sowid 88 feed (it canfoaciian wafl: R deensipneong reles

A
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Sydney Talenl Pty Limecd
Statement ef Changes bn Equily
For the yoar endad 31 Dgegm b 202

Caontribured  Ratalned Total
aquliy Barming s
Holos ;) 5 5

1 Z0B 834 298, B35
[21e,49249) (214 02

Balane Al 1 Janwary 2011

Oiprarat g results Ton the yewr
CIEIE! CE M e terLhiue iMdrie Yor Lng yads

53 806 A3

dafanca 8t M Gacember 2014

1 B3 908 B, 00T
- £11 572 21158

Batznce pt 1 Jaruary 212
Liperaning rosula for fne year

CHhor comprohenseee .noema o tho geiar - .

i 2%5a7g 395479

Balanco st 31 Decomber 2017

1he azeve slatemant of wnangess 1 Eguly shaodd be reds nooonpetctonovalh Shie Aapcun' el wying nales

[ =]
I
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Cagh flews rom oparating activities

Roooipts Trom muslomes daclusee of G5
Fayments 10 ar ployees

Payineniz 0 sppebe-s dnolusee of G5T)

Hot cash [datfldw) Inflow Itard apasating activities

M zaph |outflow] Inflow frem invasting aclivitios

Cann Mows from financing ackivitlas

et tesvenand on olarEHMPpany payables

Mk casdn inlbow! (ol low) lwam nancing actlivitles
et ncrease) [docmoase] in cash and cash equivalents

2SR e ZASh eOuvA BT at ke begirn rg ol year

Siydaiey Talant Py Limlbed
Statomont of Cash Fléwk
Far Ihe voie ended 31 Dacamber 2042

Mz 2011
Maotes 5 I

143888 J.28d EdT

(2, 514 508) {2,433 955)
[483E27Y _ _ (2AA 505

27 L TST . ___ 12 AT

{161,757} [1E 5RT
1151, 7570 L [ILEBATY

Tlz dhrver 3htfenpant af cosli fows shouid b5 readd i coryerehion witl Ml a2 anpesg Ro0s
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Sydnoy Talont PRy Limilad
Holes ta tha Fimancial Seatements
Fow the yaar anded 31 D s b 2017

1 Summary of significant accounting policies

Trese fnanc-al sielamenls ars general purpas ancial siaements al ave boes prepaimd o acoesdance wil e Fubhe
Furance 240 audit THETS, Ihe HPubhc F asnoe and Aucil Reguisiion 2218 awsl-ahan Aczaounl ¥ Slandards (ncwkreg

dalralisn Aot ng i wlarprslaiois ), and bk Conppasiong Ak 20070

Thez linazcidl slatesienl s were aulhansed o ssue By the Board on 1he dale o0 whch e poogmpanyi 1 Drgclgrs’
Cocmalon wias segwrd  Tlas staleominls wl nol be amended and ralzsued 85ty have baen zoponad

Basia of preparation

Thig Bonc slABErignEs Pk Dean geepsared cen@n adaurlz bass and sre based on histoncal £osis medkded &y 1ha
revalLahon ol setected roiv-currenl 355256 fAnancial assels and Franoas labilil es for w20 e Rr value Bass ol acecaning
has bean 3p2l ed.

Trese firgnziar slnlonwer s are pressnied m Ausiiohan dollng gea all valuas ae rounded b the nearost do'lar

Critical accounting wetimatos and judgmonie

Tha proparailean of Tnanma? slaieeaents mocpnlyarnily weth Sosilias Sceceoenleg Soae fa6as requiras 1he use of cerden orica’
BLCCUVing AENTalas 1 @S0 reaquIres MEndJement I3 exerase 16 udpmant in th provess of applying the Company's
ECO Jrltnka puhces

The Corpslians g+ masagamenl evaluaie egtinabys aod judgemants veorperaled won e (o zal skalemeals based on
i alcnsd Knowedge 000 Bost ave 1able coriant srforrradian. ELhmees assemo a reasanablo cogecialion of fulid avon's and
are betsed £0 Carrent Iecdds And e Fata, oblanmesd inlemally and exenally

[a) Geging concgm bais

These Fiasecial slarmants hive Ber prepdied on o goirg concem hans [ he (irecters nave racewed a guaranles of
inarea suppa frem the wamns ent 1y, wheseby she Univessily of Sydnay agrees e the g g 30 AR 200 12 g1 Arey
babsines incuried by o company n accardanoe weih an 8noal baedge! apgrowed by tho Cheed Financial QRcer (CFO) of the
Wnirgrs by The goiimves i g ngisd -Tihg Somipaay decasds its aparssed budgal, unkass apedoved by the CFC

bl Income tax

Thor S ik eponss or weecnu lor thr paricd is 1he {ax payahll] du Qui Corent penod’s laxabee inoone BEased on e
apphicable sneorm e tag r3te 1or each ponsd Lhon adusied by changes i deferred |ax asasts and labihleed iribotabi o
Lesrppppe ey Afeartres and 1o wrgaed Pax kgses

Dalesred ncomea baa is provded i fell, wsing the katdy method, oo lemporany tfiorerces ansing beteeen ine lax hazes of
assers and isakdmes and 1hen eanying amounl ey e inarecial alalemenls.  —owever. ke daferred inceme 1% & nol
Anrcagtlind P il arises from indlial re-l:l::gni'ln:m 2l &r: asse or hatuhty oo Irarcactinn QB8 AN A ©.Riness cambinar e s
a1 *he rme of 1he fransgct:on afecss nallvar accounhng nor ek e prodlor loss,  Cefarred incomre tas & delenmiied usug
tan aptes GEnd hyeesh Lhi] higve been enpelied or subsiantio iy enpcled by Thé reporliog date and are estesbed 12 apply wian
the nolated defwed inceme a3 apsol 15 real gad Gr e dafened inceme lax lizbaty 5 sedlled

Celerred tas 48 sels 32 recsgrused Fan dedushible iemporacy diferences and unused dax losses only if il is procabie tnal
Pralvre il pongwr-ing wall e ek (gl e o miperty Qi seces and lnages

Delerred lax ascets and Labhhas ara alse whien Leene 12 3 kega v andorceade ngit la ofsal camert Lax assets @1d abil Les
A whea e defered Lak Bawnoes relals o [he sama tasakon auibacity Currenl LA Sasers fasd b Fab-iniag arg Hlizek
whera the enly has & lagally enlcroeab & rghl 1e oifset and intends aither b gatis on 3 re Bagis. ar lo raaliss the 255t amwd
satlla ihe haaiity s ndlkanac.sshy

Loy ol Eelerre) 1 pEkGos alinbulaked 1o arnaunis recg s sed directly m egquely are alsa rreagmaed direcdly negily.

<] Intznglida aseets

Frzfgirgiiabe szt e wadie nugr Infgomal on Teohagioqy | Ti syslams thal mave been puicnazed T gems are recaded a)
hiziorical £os! and amorsed Tom 1he ooes 8 which te assel s ready (o use

Ate SHba iy caliulatedd onosiraght Loe casis The amon.saion rales are based on e estinated vs2tol ies ol he
¥3'i0us Clazeas 0 33646 eMployed Foc-rala amaAdieal.on is changad it Lhe year of purchasa avd 4 sposal Tho amodization
rale 2ppsed al [he date of 1es fenmm s as tallws
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Sydnoy Talent Py Limited
Malks ta the Fimancial Slatemanta

Farth year endod 31 Docember 7012
deonilinses)

1 Swromary of significant accounting policies [continued)

wlagibles - niafmalon Pechns ogy [T Sy5lams : <0 percent per g en

(d] Cash and £ash equivalents

The: Conglarty LEEs B8 bank zcoowt! of the Univarsny of Sydnay 1o necesve ncarnse and d-sbersa eipenses The Company
TETGNis G i reavible i esped of argonds hald By ihe U wargaty on gahall of fhe Corpany and e payacke in respoct of

amcunta owed do the Urivarsiy by tho Comr paeny

{e} Rewnnrd rocogalian

Rowznua from the randonng o sanvicos 15 weognises wo0n the defiweny af 199 sensces 0 the Susiamd s Revane s
rrn-sagares sl The far Jalue ol Be consuieraiion ecamad of recemahs ani i Lhaed net of ihe amount of goods ard services
tag 15 ST ACCdrls disclused as wysms are nel oliguins Fade allowances rewales and aviunts collected o behall ol

thied partes

(N Gopus and Secncad Tan (G5T]

Mevenies: @apeacas and 3s3ats e recogised nat of tha amounl of GET casepd where the amounl of G5T eurred us nat
recoverabhy Born he Auglrahan Taxaban Ofice. 0 INase ooumstances 115 recagmsesd as par of ke cosl of acquiscion of

Ira pssel oF 35 part of (e separgsas

S eabkes and payables are stated indus ve of Ihe amounl of G3T receivaik: o payakle  Toe nel gmaount of G3T
ool [om, or sy b, 1 Eascaldom autipoly ia mcluded wilh olieer receivablos ar geryihles in the slalontaen? o
finanaal posikon. Tash fowes 5ro grosenlad on o gross basis

ﬂgb Trade and &ty roteivAbNad

1o and edhar recaiva®as a-a ecognised ot e arounls reconmila and ara genarally due for salllemantin ng mene 1han
Tolays  The colloelabhty ol wcemates s 3ssetses al year enc ard spea’ o HOsSIIm & ke for any daubtiul Becodnls.

tht Trade apd othor payables

Trare wrd mired payatees, mood ng scorual nol yat billed, represant hamlites B Goodds khd seraces provided 1o 1he
Campany s i U snd of T ruporyg pericd  These snupnls aee onsecured and are wsually sehled welhin K0 days

Lo i [Tl

{il Empioyee eetilleméniy

Thie alal sabbly s resgeeel 3l arplapes antdlamen's of ataff has boon baoaghl t seonunl i aceordance wih ARSE 110,
Lrzpaies bor arnuzl ez sy ercognised ardeeagoeod based on el leave eablamenis Jb reporkeg ale an catanlated 2

g3y 13tes especiad o be paid and payate. The provisien for anreg’ [8av8 |s recagnised as & correrd liabiay

BRG prOmSion ng o rugal o 1gng genage Bave as yel nince ke emgayess of e Conpany di el have oy dieg sence
I53we ent lamiis at e =nd < the wear

i} Coamparatiea flgures

Wrmete fed.:ed by 3co rling s1andards a0 bUSIIOSS Foqurermants, obrpkratwe fig 128: haws oeon adjustes or reclassidcd
Iz Coed'oim vabh Changee in g esevabon fof e cael financial yaar

[k} Hewadcaunting standamds ded Inkerprpialiong

Al repm? g dabe, anurbee; o new accoant g e'andasds 3ng inlaigraiabons have ey s ed Lhal 3¢ nel yel operal.ve
A3 fEer ol leer by B el By thes Canimgsany

| he Lomaany Ras elecles not1s eary adopl Bny of hese siandards and oo labes s they are edher 2ot relevanl or
Dz ri e gl onehie Pl repord, Tur 200 2 inanaal yei Eillil-ul'l'g.' app‘n’.&t'ﬂ1 Irom 2010 Arancial year is nal mxpocdad 55
impast e fingnoal rasats for arredl repon pg poriods begicning on ar afer 1.03raa0y.

-12.
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2 Revenue from confinuing aperations

ey im oot Sei ol aueirliwdie jliion e i s

LAyE aly GROErAed revenug
rrgusty generafed rovese

Teral reverve sem Corhnung -Jparati:-ra

Warerd Finrmgian ©dnmacucatan [eckacingy chenges fram Liarserity o Sydney

3 Empleyee ralated axpanseas

Ealarios and @n-coslE - gepord
Halanegs and on-obaks - cazuzl

4 Amortisalion expense
Amar-sakon charge - Sofwar

5 Dther pxpanssa

Foiwark and hzeno3s

o cquipmend, lems el repdin dnpenses
Prnt g slationany ard oice suecies
Prowsion lof eMpAred rece Jablas
Telecommunicalions

Leqal and sudit expensea

Ml shps ad Ssubscriphans o919
Sundry oxpenses

6 [ncome tax expense

{al Income 3K expansa! (iNsomel

Inceane fex capnsed Dncereek o selalinn 10 cerent penod esuts
iteccg hian 8 rewe+=a of temparary difc a1oes

Sepgn i &' prigr peried Lae eredits o breegh 1o acoound

-13-

Sydnay Talenl Pty Lamnitird

Mataa 1o tha Flrancial Statements
For Uhg yegr gndid 31 Decembar 2012

rozinuad)
2042 2911
5 :
2,026,850 1 BEJ 460
Jo4BHR b A 0T
2781 578 4 BEH G
- =1 I 0

$E40147 2 EBREGD

237 147 L LR CN
2IA30B 2 AT TH
2,530, 716 2 833 725

- AT 374
5. 276 53,633
G BRE 11.733
LT 1,565
1128 11.7aE)
- B33
g, 200 1%, 36=
111 2 7ha
A 4B 0 M A0
g5 OBS 178 509
95 447 -
11,463 -
X2 T ) -
11463 -
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Sydnay Talard Ply Limited
Neies [o the Financlal Statemonts
For the year ondod 311 Dasem bor 20123

fconkiaued)

B Income tax expanse (conlinued}
Mz 2011
£ L

Faconailbation of Incomas tax expaneel [income| chargad 1 sther esnprehanaive
incoma
Dperaling result Belsne iroc |ax axper e 231,035 214 S0
Taix al e Augiralian s a5e o 0% fif,510 it 178
Tamw effect ©f a10wrl3 which are nel dedeshile Ageass g} in salealing Bcabbe ncHTs:
F:-:.D;:-gnl';mr. gl priar pecwd 12 goesf 1S o be phil dD Booooed 155.447) ]
Tax #facl of amoseis mal broughl B0 3ccaunt 65 R de*erred 1@y Assol . 64,478
MECT KO AP S B . |- .
7 Cash and cazh oquivalants
Casn an hatd 1_.. .. 1
Total cash and canh equivalants 1 R
8 Trade and other recaivables
Trace gcticrs 250,666 258 T4%
Prowsde K impdusnent ol iecgiviables [$.519] . (=282
Pl drate receivablms 254,156 284 367
IlzrEmadny ecivailes - Linives sify of Sydney 174,245 4050, Thie
ACCrLed NoeTIe - &1 &34
HrapRd BZpantes . o4 -
Tolal ivade and other regalvablas L T A5, AL

Impaared trada racaivables
A gt 3 Depember 2012 coerent recgivaties walh a ncoer gl vaooe of S5010 (2011 54 38380 wigre: impired

The amount of 1he prosSon a1 relates 10 5pecifc provesions was 55510 42011 54, 382) Mo general prow-sion was rassed bor
recd vahles e 1] Says

A1o S menlks . 1.000
Uwer & maaths 4510 2,382
5510 4 372

As Al 1 Decernmes 2052, Irade recewvab'es ol $254, 158 (2011 $296. 772 wee past dos bol mol mpacred Tress ralate toa
nmgr of irddrsiawlent; cuglemrs oeewin GREe s nd SEcenl oy ol dafa ¥is

-14.
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Sydney Talent Pty Limitad
Mates 14 e Finanslsl Stalemanta
For the year onded M Dptember 2012

[oendinuec)
3 Trade and othar recavablas {continued)
The acpe iy of g recevables & A fallaws:
2012 2011
¥ ]
Lpder 3mcniks 251 553 2 #3s
i b2 & meaihs 9,843 25847
v Bl F) i FEN 1 x L4
254 F56 246,112
Pwisrieniis o [l prosesion o0 e paament of recai-acles ang as fol.ows:
A1 1 fawany {4,391 (2% 0AT:
Froession lor mpairrend secogrised durng lhe your {2,148) (4. 5ER;
Fecy wiabbos wrillen < durmg the w30 a3 ynpslechiele 2n £4 O0E
Unusad aaount reyverssd f,000 & NG
N - 15 1 | AR
9 Deferred tax asgets
Moyvsmmnis:
Cjae-any biakangs
[ryar pariod s Gradits r o Eoghl o 3660 1 L5447
Liss pfmet agansl peome s payabhe IoE 447 .

Cpsrg balanca

Jelerrad tan as2et nol Srowghl 10 3coeuetEs 20 835 (2077 B4TE. 302)

Tarw s breriesils wall only b ol lgingsd o 1he cotpany Senees Ihe necessary Fbere assessabhs ncome: el 202 30 i

adyve!sE changes inrakvar! soomg Lok ieg s-alien

16 Nan-curmnt assets - intangible azsets

C.o0m purte s
S fwang
5
Yoar erndoed 31 Decomber Sk 1
J3ang 2el bock amaount 3 3a
Ariirhisalin el ge o LET 374
Closng g} oge wmpun| :
At 31 Decemnbar 211
Cast L T3
Aceumulaled amsrhisahcn S L B KL )
M2 ook antoud —mmmem e =
4R
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Sydnay Talent Pty Limited
Nataz to tha Finzncial Skatements

Far tha year ¢ndod 21 Decam b 213
‘oonlinued)

10 Nen-current assats - Intangible assets (continued)

At 31 Dacambar Hifd
Cose 121,336

A ataled 49 0iEEan (122,338
Mgl Beor Sunpun] i —
11 Trade and other payahles
21z Eoni
% 3
Inlescompany paywblus - Linivars Iy ol Sydrary . 447 173
Tazes payable r4: 3 L3 2058
foorued cEpEnits 15 aos =5T.cae
iPrepa-d scome 12711 12711
Tatal trade and olher pRyablag 113 637 Eird J2d
* Tames payable comaize P&'TG and thy Hes GST iabilly
12 Deafarrad Eax hiabilitips
Agsaguably wupa-a=y difeeness 11463
Movemenis:
Dpl:ring Banninge -
ALCTL e aapendEinre 2450
ALTOWAS reouvanle {318}
INtarey o assmls gl 8,842 .
Picpary pfant and eclapmenl I ¥ - S
Closrny Dislarca il 57 C8rors e 11483 __-
13 Contributad aouity
2013 e B 2012 24
Shamres Shares 5 5

Lrdirery shares

Fuily piaic) i a1 1 i

1 1 A 1

14 Retained earnings

Aoyeritms ke Genaes e 0F iRl
Qe balance £3.506 283 B34
Qperaieg resall fer fhe yem T4 572 1214 hyly

Coosing ba'amca TR Bi%E

5.
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Sydrey Talerd Py Livmited

Hotes to tha Financial Stzioments
For the year endod 31 Decembar 2842
[oerinuad)

15 Keéy managamant personnal disclosuras

tearaeal i direciars recaye a—y reamuseratioranafs  from the cdmmtg N S e KA rmpmtaes are cansidersd 5 e
Ky JNanaguimnent parsonnel

212 2011

Logrec e ramwi2igton of Giiechers ans oier kay pa:sanneds

16 Ramunaralion of auditors
Lurng Ihe year the 100"y 128 were pa.d of gdyable far saraces procans by 1he 3aditnes of ihe Zarpany

Ap il B

1z Audil OFice of Mew S0l Vilales B ohHy 8 i

17 Commitments

WA O e yiar 2.3v2 5.441

s s pne vear kA not lalar 1haq ive years 3144 5518
5516 10,555

18 Condingencies

The Zompsny has na ENon Canbagenl Febilies as at 41 Decamber 2072

18 Relatad party tranzactions

(a) Farcnt oty

Tha Liimaa ALstrekan parerd @by s ha Univessity of Sydoey wiick @l 31 Dacerber 2012 gwrs all i ssued oro=eany
skaras af Sydny Ta0800 Py Lomd T ransiaclioes Berwesn retated partes are on narn-d connmercapl tarms dad 2oadit ns
reg mcee favaurabls than theese gea lable 1o Gher caes unless cthanwise slabed

Sades of ooz Siid Rarmses

Stdenl Mnplyps HRicsmen|s 2038 R 1 G 480
FUSCIGEEUE GF (s

$U|'.'||:H:|- OF E3ONS AEIVICES 125 8383 AR
e PR Rt T

Bales ol ooais Jied wrvices - he Worrga Conire fo Advgncad Er-?r EeCim- M) Limit e T} 158 R RO7

{b)  Chatitandlag balances

MFi2 1akoang Balancas arg culstnrwding a8 the repc-ur g dale .o relaloe s ransact ans wela he pargnl entily. Uaneersity of
Hyi ey

S
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Sydray Taleat Ply Lintitad
Motes [o the Flnanclal SEataments
Forthe yasr ended 11 Decamber 2013

{cantnues}
19 Related party transactons (continued)
Crwrmaid e anles (53005 OF uods denl SUnou s,
Coatsanding Dalances ang g Moo wpppdy al Seoaes 155 447 125 3B
Iniz -company recoiv s 174 345 d5% TE
320 702 a5 0T
Carrria il patiies fieec sy af gornts)
IErcomeanyy payables . 427 -7
Culslarding bralarees amging o supply of seavmes Shags L2t
45 kS  S00AAS

" T Urwerryidy Loy waagalersd raafheig ofF oof Mg aefiricariany priepaifas and rocanGthia & for
the firs! fome 2OTE

20 Econoinic dopatdancy

The ceanpiany epads o g Urnwssgily ol Syelney gr ble magantyg e s ravenoe Conrgine yesr anded 31 Decamees 2012,
FA3 2011 88%] ol thy Cornery's revyase was sourcad Fom re L sy

21 Financial risk managemant

The coapany'e prncydd’ [raacal nsirumen’s compnzse irade 2ns offer recaivables ano rade and other payablas

Fidk expotoried

Tha carcpany 2 achwihas exgoce 10 m@lanvely lew inanciad nsks eredo nsk ano hguiddy ask - Tnae cempary's ovaral ns<
IIHGEMERN] pggrianm Fzozuges on lhe dsorlitcation and anabysia o 1he risks Taced By Ahe 2arr panyg 16 marmess naks and sel
conkrgds 1o minemise polential adwersa affects on the Snancia! pertgrmance of thg céanpany

The company 15 ol exposed ba any niterest nai

(31 LTraddit risk

The credit risk i e ik 0 Tranmal Kes 0o I Sonpa-ty il 2 Cusinme g Collensa-Ty 10 8 hraneshingliumen: fild o rmeel ng
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Wotes (o ke Fligocial Staloments
For it year ended 31 Doocmbter 2042
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1 Summary of skmilicant accounting palicies {continuad)
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are allded w'iorn tho criity has 8 lgadky anforcastla Aghl do oftzel and iIMends sther b saf8e on & nel basis, or b nealisn
L asadt ared setbe the lipility simadtansouasy.

Cunrenl ded detorred lax balangos atrbutable to amaunts recegnlsed direcly in equily 8ra alag recogresed deeelly o
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FAndriLhod, expenses g asuele g recsgnised mn of the amownd of GST. sxcepl whors e amoum o GST incumed b
ngl rggworable from 1he Austratnn Tadatksn QHics (ATJ). I hese dircumsiances o is recegnised as part of tha coat of
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Wayahead Py Limilad

ACH 128 (47 352

Rege|ution Of Direclors

Ve directons al Ihe orehpssny herely RESOLVE thet
7, Th hrsgrueal stawermams and aotas a1 out on e abacked ] BE

)] Seomple wille Auslealian Accounlisg Skeadarts (nces iy e Auslralan Accounting
Inserpresatians), Pubiic Frmncd o Aesi Aot TH3 angd Puklic Finanze and Audil
Heguidlon 2050 and

(@ give alrue and lalr vy of 1ha company's inancial onsirn ag a5 31 Decamioer 2012 and
of bl performiance for (her year erdad on that dase

At the labe of sgn ey 1hs deslonadion, we arc ndl award of 2y ¢ sersLances which wdils
rended e v Lou'sy s included w1 The Foodncia stataments 16 be ingleadirg orinaecyrabe

2 nihe clredicss opnloun, |ree are ressorable giounds ¢ Belkese thar the Company wilt be abile 12
pay la debts s &ed when they beconme due and payaiis,
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ACN 120 64T 362

Resclution OF Diractors

The ¢iréctors of the company heraby RESCOLVE that;
1. Tha fingnoal statements and actss 561 out on tha ahached pagos:

(A} comply Wwith Australian Accounling Standards {including the Australian Adccounting
Interpretatons), Feblic Firance and Acol Act 7983 and Puglic Finance and Auad

Fegulatian 20tk and
five a trie and fRIr wew of ik company’s financal posilon as at 31 December 2012 and
of fhe pefedmance Iy the year anged on that date.

AL RS date of signieeg this gaciacaticn, we are nat Bware of any droumstances which wald
rencar any penliculars nicloded o the fnarcial s1adements o b nugleading ar zcoucale.

i

&. intho dirgclors opinsn, there are repsonable grounds o Delieve that the Caompany witl be able fa
pay ite dobls oz and whan ey bocgmes due and payabia.

Data: ! )

Ann Srawear
Dirgclior
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INDEFENLGENT AUDITOR'S REPORT

Wayahead Pty Limited

To WMembers of the New South Wales Patliamant

| liave gud.led he accompany g krancizl staternenls Wizvaheas Pty Limlled [the Cormpang], which
wamprise the stalement af finrrgial posdsn 35 ab 31 Necember 212, the Btatemesnt of oiMpeensnside
Jicorne, siaiement of changes in ege:ty and slaement of c3sn foss, Sor ihe vesr nen ended. retes
CCTPrSinG 3 sunmary 4 5 guificant ccounting pohcies ans other explanatory infeomation

Qpinion
Iy Qfamca, He diranda| glatemnenks

. Qe & lrue and fair wiew o! the financial posdion ol the Company as 8t 31 Oecember 2012, and
of s Meancal perarmance and its cask finws for ke year then ended in Accorcance wich
Suslial #n dccounling Stancards

. are in accordadce with satlon 418 cf the Fubfic Finapca and Aunit Adl 7983 (2he FFEM Al
and Lhe Publ ¢ Ficance ard Audil Pegqulatioss 2010,

Ry wpinnan ghoald b wad in conj.ncien b the rest af ‘his repor.

Directars’ Responsibitity for the Financlal Statemants

The Diractass of the Company are responsitke 1or Live praparation of the Loaadcial stalérnents thal give
a Irye and fair view oh pocorsance wilh Australizn Accounting Standards and tho PF&S Act, and for
such interrgl conlrgl a5 the Diredlt:s daterming is necessary o etable the preparaton of financial
glalemenis thal Que a tive 2md fair wiew 2rd that are free from material miss'ate ment, wheathar due 1o

foanigh cr e,

Auditor's Reapansibility

My reszoonsibilily s 10 expregs an opinian on the finans al sialermenls Lased anomy audl 1 oongusled
my avd? i Aascordance wath Susiralen Auddng StEandacds, Those Slandards require thzl | Sompy
with re.gvanl 2thigal requirements re‘ating 18 audis engagements ard plan and perferm 1he avdit o
ablain reggonable  gssurance aboul whathe- ke financial slalements are f2e ffom matesal
misstaten.em

AN UL involvEs perfunining procedures o cblain audil evidence aboyl Ihe 2mounls gng & Schsunres
A e tinancial $laiemerts Tne procecureg selcied depend oo ihe sudilers jedgessent, o zkding e
SEEESETENT Of the risks of material msstatement of e ingncsl slatements, whelter due o flawd o
auor, normakng those rek asgessmenls, e aud.lor consklers inteenal conbio! rélsvant 1o the
Conpanys pragaration of the financial giatements thal e a ree and i3 ey 0 Qrded 1o desgn
audil moiedwas appropnate in e CRCumsianoes, bul not 107 1he purpose &F SXpress e an opirdn on
lhe wfectyveness of (he Corpany's intemal conbol An audil also incledes evaluating the
gppraarizienoss ol agognting galicles used 2nd the reasonableness of accounlirg eslimates made by
Iha Criractors, 36 wall a3 evalugey thi ovorall presantalon of the financial statemoms.

| belivve the augit evidence | Bave cbidingd is suficient and appropriale o provide a nase e my
&udH oEin:on

Lavel B8, | Margoat Stranl, Sygeay MSy o000 | GOl ¢ Sadiey MW TN g DI SA758 7100 DO S000 V105 | Ao e et ool g |l et e
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aaut she Future wishilty of e Company
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. aboul e effechveress of ity inteatal contool

- ALCal P1E SECLUEDY DNO Comrali cover Ihe electronic publication cf the zudited Araacial
QIFENENS ON ANy weksie whese thay may be preszented

show plRar Inicrmarin which may have been hyperlinked ‘cifrom ine finencial statements

Independonce

In sondeel~g iy audit, | hawe comedied with {ne independance feqqrermeants o e sosirahan
Avdane Slandands and olver rebeeant otncal porouscements The PE&A Ach furlker oremotes
inFepardence v,

' providing Lhat only Pamament, awd rat tho execubee gowernment, can emave  an
Acditor-Ganergl

+ mardalaeg [he Auditor-Genersl a5 avditcr of pblic secior agencies, bu! precludeng the o gion
af non-augl servicss, thus orswing the Augitor-Ganeral and the Audi! Office of New Sourh
Wales mra net compromisad 1 their roles by ke possibifdy of losing chents or inggane,
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Statemont of Finncial frostion
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CLHRENT ASSETS
s amed Cash egeeiwtlens 2 | |
TOTAL CURRENT ASSETS o P
TOTAL ASSETY o I
CHRRENT LIARBILITIES
TOTAL CURRENT LIARILITIFS ' : —_—
TOVAL LIARILITIFS - _
MNET ANNEIS | 1
EOLTTY
Clorllipneled v Ly 3 1
Rutaiassd cinetings - -
TOTAL EQLLITY | 1

The accompawing ol Kww w7 shese lmimcial sbuemese s,
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Warahesd Py Limied
ACN 1I4 047 352
Statement of Chaopes in Koty

For ihe vear eaded 31 December M2

2 o
5 N
Tematl Laguts il the beginning af 4 year i '
S A eating sl For the wear - .
CIpwer commprefensive imcome e the veas - .
Faalal Leuidy szl b encd oF The yoar | 1

Pl acecaponrying rotes fomm pert of Fese anae iz slaemens.
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Wavphend Py |imiited
AUN 12E 047?352
Stalenient of Cash Flows
For the sear cmded 31 Decernlwer 2002

Wole M1l i1
£ 5
CASH FLOWS FIROMAAPERATING ACTIVITIES
Mot cnsh preddeel e s a0 o activites, 4 - -
AR FLIM S FIROM INVESTING ACTIVITERS

Mt casle prescidoed b used i investing selivilies -

TASEH FLAVY S FROM FINANUING AUTIVITIES

Met casl proswided bydused ind Snaneing sclivilizs _ -
Pl e s in il acsd csshocgasivalons -
Cads amnd casio oo lents al e Secivninge of U vesr 1 1

o) sbal s J.Hllli\.'uhlnh TR TS v ] | |

The ecomparen g twiles benm e ol 4R Tinasaial siabements

=1
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YWarahead Piv Limated
AUMN 128 ET 25T
Muotes D the Finonciol Statemonis
FFur the year ended 3 Docember 2002

Nebe 30 Sgigirmary of Significand Acceunting Paoticics

L Grancial stateraeans aie eewceal oo gwems Ui Gl sEicmenss st Bave been proszree 3 seconlaace wit the
Prac e e ad Amdir cfee PO T e Bullic Foence sl Aosdec Bepebatioe 20060l A <ilem ALCuHnt iy
Stavscdird s Cincludime Ansira son Accauaslizg el preasnzasy

TRy Tangie ] =ttcments vene wathcmsed  forfssie by dk Boand o e dage e swhich Fe aconmmesying
Prcator™s Dhew laraion waes sipned 1w statemmeeds il opg L ammencded s reisacsd 25 ey Tuve et sngingd

Ifwses 1F e (s rateog

The financial srtemgrity bave heen prepined oo scoruel Wosis sl are i oo fistorice ] costs modied b,
it evaluation of selected nem-curren: ssscls aod Seaeia Habilivies e which the Gir walue bass ol acgoneting
b e appiied.

The Ymincial state e are presssted o Aostodoe Doi%os sod all valees are e ded W ke mesress Ol lar,

Crilica| Aceounting cslinstes apd jodginenls

e prroparat an ol fnareil sty g als i el wie Aostaiim Accounting Siandards reguincs e ose ol
cortain aniial povomting estimames, 11 shae reguires mangenent oogsesgise s udgment in the prooess ol
applFing Ui comma s accounling polic s,

The directors amd wasapemeel sealwme cslinsces aed iudoments incorsarais] ingy the Foosens] <agements
Easal o hiswerical bpowledpe avd Rest oatilably oo Safememion, Lalimsues s e netspeerhle
expaclithion o Fidare weants and are Bosed oo carreal rewds and ecosamic date, a%5eal e ally o)
caterally,

Accounding Prlicop

() Coodmg Corkcer
Five eeartcial stitemnents Bave Teen propswed oo (he $sesds S the ez s oowsing concem

{12 Cwshoancd Cash Egquivatents

Cadearnd cish egquaracents mcludes cashoon hangddepesine ieehd o zzll aith banks, other shar-eeo iizhly gt
Pvesments b origival ntriies e three mot s o Jess, aed bask ovenl sty Rk, ovorcrs By are shown
wilhin ston-temn rorrowings e cuenens Sabilities el stgwome et ol fnancil posdian

(ch e parrtive Figunes

Wiw reyuined [y Accounting Slandank, compamitive s ove been zdjusted 10 comfiam w0 clianges i

Frosenslanan fow he comeny lsneial vear

ly lagarmae Tas
Pruric che var, thy company did el prade, Comseguentive no oo s was pier®le oz e mlable

{e} Cancka amil Sepy iees Ton (GST)
Tl oy s nen nsding company wmd i nee? registessd e AN o Fue b g prosies,
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Wayyheaed Pry Limised
AL 2R 04T 352
Noles el Financial Statemonts
Far the year ended 31 December 2012

{F1 Mew Acomu i Stk robs aand Interprrelistinn

AL e repoemng e, s reasher ol neew accou fing starmdoards ol E||:..'r|1r|_'1i|'_i|:m:-i Fapwe bt sl B ure e bt
eperab e and have tol hoes e’y adapged by the cemipare, The compaey Fas elegral dan e casle adup aoe of
thezse smnedards und imlerpraiations ss ey wre cilher oot e oe ey eee e Fnpuet g il 2 escial
shalzmenls ber BEE siober e spglicatinn dree 2003 is el cxgeciod Layoimpact Cee Bmseiss resn®rs e et
e pord o [uesiosds Beprzoing ceree et 1 R,

i i1
5 b

Modc 2: Cash auee cash eguivalems

Leainirt bBark - .

o e | |

eoofe b Coniribuled Equity

I Tl il owcleiey shane B |

Ponde 32 Cash Now indrmalion
Clesnmededion o ensh anc eash sipaivy bents

Coasrnd aasly capniaibusms b e cd o the year s sk
21 ch srmenrem af e P i pecones osf B ke welased ens
i) Ll sLateare el ool livsencio] poesilion oy el e

f':ﬁ.h vl |'|i'!|'||_| :'|r||;| Al |1;||1|.;_

{10 Recwviliativm ol operating resull for the vear with
net cash Aows Toen apersling activities

Crpwesialingg resull Por Hhie yeor - -
Pl ie s sosh gems o ogercing resuls for L vear - -

Claenmen 1 asagts amml [t - -

Mot ol Mo s fromn cpxendizg swcliv i ivs - -
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Warvahead PPy Limiced
AL 125 T A5
Moales to The Fipanein] Seatemenis
Fur the year ehidded 3 December 20002

SNole 5 Hemuneration of audioers miz pI N

M services

Tl Akdal L1000 of Sew Sogem Wales -

Tt swandin fee for the year acied 31 Decemibey 002 Eaa baen sl ol S2000 5T exclisive {20070 31 A0,
[l 80 versily of Sacines il meen e cost ulnhe audil for the year apdadd 10 Decesbug 2012

mree 6 Helatod Parly Transiwchiomss

The coanpany i coenzel el ey gl The Limiverace of Sydiname,

T risrsectionns Petwent regdes! paries ane on cormsel comeesyial lesms and congitions ne mone Bvaneable s
thovse avarcahle Wk e ber padics cnless oglerwise st DWring B yonr Bene wens ao T ransacions witly el

[rErsis

Mot 73 Administrative Expenses

Aulrinestrlive expensai an: cumently abaerbed b Tog agvgesity ol Syciney,
Mige N Clnstaepipinaben iy

Awas 3 Dcewrnber SULE the Comrpiny s 00 rom i eaihim g,

Moic ¥ Continpent Liabikitiey

Al 21 Deeember 000 e Conpes I ne snas wcestinget liahililies,
MNote 1N Evumeniiv Rependeacy

The Cornpamy i ecvramcally deperdent v The Diieensdy ol Sed) o

Mute 11 Company Details
Woarubeud Py Linnited
Peewwm [ 347 7 he DQuadrangle & 14
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Sport Knowledge Australia Pty Ltd
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Financial Statements
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SPORT ENOWLEDGE AUSTHALIA FIY LTD
Parvater’s Decharation
For the yvear ended 3 December 20H 2

The Dircetor o cthe Company berebs dechures sha:

The Tsoecial stnemrents and mdes e oot on e atached paecs:

{i} Prescid as 1ar as can he eitablisTaed a e and G vice of g Jimmgngl position ol
conmpany w31 Deeember 2012 and teiumsactions T B Yol Then el

(il The carnpany <otersd inie lguidilion an 27 Ctaber 2002 inul s now ubgaect oecoitrol
by the ligmédaor, HLH hMann b,
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SMORT KNCIWI.ENGE AITATRALIA PTY LTI
Ytatemenl ol Fioancial Position
Ax ol eneled 31 Llecemboer 24012

Poimdn; 3z 21
5 3

Eevonne z 0 [ 3. 200
Ao stad ive expenses 1262 s
Achverizing and peeminlion e uenngs n ]
Cumtracturs il comsulling experises U T
Employee expenses i I {147
[T and sullwwre copenses 0 D
Legal capenses N [t
Runtal uxpense s 0 (r
Tereel cxpenses 1 [
Trilei =l ¢ et 121 212
ack chebat expense 12,715 21,302
Oithr expunses 4 444
Operuting resalt before finsocing incomee [1d_[hE) LI
Finuncing inceme g o 14 87
O P tinng, et 't B g nane:cenries fa s {14,158 {1,255
Frcmme tas ineane e i) & 0 i
Dperating resull alivr tncome Gix aod impstirmenl (14,158 {10,227
atimhutahle to the mendwey of Spoct koo [eilge Aosiealu T s
Ity Ltd

Cither comprehensive [neonte B _n
Ciher comprehensve ingonwg for $he perind ol of ) 0
Total comprehensive income @ iribadable fo memboers of 14, 158) L0 5y

St Kpowledpe Aestealia My Lid

T ceboner stepfeomenT of comprrefiensave e sFoaeld Eae eogid o0 cosrrmere feem wemie Bl ooemipiciniy e oty
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Liabiltties
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Fotal Eishilities
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Toial Koty
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L 4 ti
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EPOIRT KNOWILEIGE AUSTRAIIAPTY LTI

Stmtement of € hanpesin Equity
For the year erded M Decembrer M2

Balance | Lamars 2890 |

CHserating result For the 12 mondls to
11 PDecember 2R L

LHlber o presluesive ks
Bulance ol 31 Docombor 201 |

Balinee 1 Januarn, 2002

Operaling, resoll fur thye vear caedudd 31 Decenlaer
201z

Chleer compredisns ive inssne

Halance ut 31 December 20002

Share Hertaip il Tatal
Capilal Exarnings Equity
3 b i

t (12,079} (12.071)
11 [LiRZ2T] [183,227%)
1 N n (h
& (32, 3116) {22,308}
L (22, 304) AT
0 (L4, 138 14,158
L LB
& [35,404) (36,458}
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SEDRT ENOWEEDGE ACRIEALIAKFITY 1.1
Mtatemernt of UCash Flows
For the year ended 31 December 20002

A [ ) i
MNote
5 i

Cash fows I'rom opersling activitics

Kecripts brosm enstoners 13111 20,317
Fayments w suppliees ad eioplovees 4 168) {44 229}
Litsh pene raled froae upe rakrones (16057 (170128
Irilemrst regwe vl 10 a7
Mol cash provided by/fused in) operating aclivitivs Th (1,047) {78258
Cazh Mows Mrom financing aclivilies

Cavanns Pt kgl corsipan v 1 14, L0
[Eepsiymend of ko b nament ] (4 300)
Aelcash Trom Tinancing aclivilics ) I, 2L
et impreascdeerease 1 im zash and cash cquivilens (047 13,325}
Cashand ash cgurvalems ot the begimeing of e pea) W) A
Cush and cush eguivalenis al the end of the yerr Ta {0} HTL
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SPORT KSITTWILENGE ACSTHALLA 1Y 1D
MNotes o the [inancial statemenis {rontinned }

1. hupmary ol =ippilicant aceousiling palicies

Sec.6.9

ez linanmal statements are geccral porpese Hoamctal statencnts thal have been prepansd i
accendimes with the MPebfic Ferer and Ardie Ao M52 e Public Finazees amd A Eegulation
200 Asteadizen Axscotmianes Sadards (rcludnge Avsiralien Acewording, Tnterpretaticons],

The Dinanceal statements woere guihornsed  for esee by the Dosrd on the date oo which e
aueoipanyene [hrecturs Declirstion vars sioned, The sbugmenls sl eas Beeosuserded smdd reis st
as they have heen audited.

gu} Haxia of preparation

The fmancial statements huve been preparsd oma haoidation basis, Asseds and Onarcanl Tiabiliies
are sl o reernecrable mweund, Relee Wode 10D

(hY Nan=pang coocetn basis

Thez Sale DHnoetor resolsed it e comnpenry be wound op. A Liguidator has been appointed o 1he
Carnpinty, snd L5 espeeted thag o will e wounad g by il end ol 2003, As o resail, e Tipansial
smatenichls have heen prepaned ana nen-gaing eangem (liquidatian ] hagiz, 17ader thiz basiz af
gaeouniiong, wsseds ane vilosd ol ther antizipated ned eecoverable amounts wnd liakiliies o0 their
eslimated seilement waeunts, Cemparatiye balances continue to apply the geme concen: basis
nf pecogtncing,

{c} Tncone day

Ingonig 1% on the pandat and foss for the wear compise s cormetl ol deleped ax [Benng tax s
regogesed in Lhe stabement of compreensive nconte eeept bee the ex et fut it eelaics to e ms
T nised dersctly inasgoine, e sdich cise 11 recogmsed 0oyl

Current 1ax i the expeeted 1ax payable on the rasable income Tfor e vear, using das rales engeled
or substentiznlly emacted ol the Balince sheet Jdame, and any o jostonent ez poeabhe inorespect of
G s ¥,

Pefemed tnx s provided vsing the balance sheet liabilny method, providing dor oemiporacy
Jilferences Detween cimry mig amaunits of g ssesels and habces for Bisecild reporing perpeses
and 1he amcunts used e maxation porposes, Temperaey Siftoomeg s ane not pravided dar 1he
mitial oeeowmitien of weseti or labilites that atfecd neither ageoenting nor tecable prodfit. The
amom ol delemaed s prosiced s bosed an the sessted iaroer of realisiston or selllearent of
th enrry Dg, Amonnt o assets ad ol Leies, wsing s ke cracted o sahatantially cweted af 1he
balanze shoet e

Aodulemed o st i3 recesrized enly do e extent thon s proebicle thon Towes b prefes sl
bz aveant LTl pesn st wedricdn the sl e T wilised Dhedormend Lis, assarts e readeeced oo 1l cxden,
that it is o longer probable that the eelated G benefit will be realised.

-



SPCHET EMOOWI ENGE ATSTRALIA FTY LT
iuedes to the inancial statements (cnmliouved)

(il Tins bty ot

The carryimge amewnrs of the Compans™s assers ane reviewssd o ech balance =heet diule
duternine whether there is any indication o anpaimment F such aridhiginion s, e assel’s
recererable amaount i cstimated (Soe acoornting peobicy 1k

A wmpitirenent loss s recopnized wherever the carreing amaount of an assel orits cash gencrating.
LAIE gscaanls 15 meverable amoud mpaimmen iosses are recoenised o the <bdenenn of
comprehonsive mgomeg,. voless an assel bas previously beear revalieed, 0 which case the
impairmient logs s recopnizod as a reversal b the cxcent Hat previne® rewalidion with any ¢soess
recuanized throaole prolae or loss,

Impainmen? losses reeogaed i respeat of cash-generating wnies e allegaied Giest ta reduee the
carrying smeurt vf oy goudse Il allocaned to cazh-penerating umits (groop of units) and then, e
rodigs the ey i amatit of ather aesets nn the uwit (group of dmils] on a3 pre ria basis.

b Clalcelating ol vegaversihle nonp i
The recoverable smount of 1he Company™s invesuments i rocervables camesd at ansantised aost
P alguligal s Ml presenn sabee el estimated uloee cash Hows, descooated at the onginal
ehleative interest rabe (i, he elfegtive indeseat ele oommpudgd a1 psitial rogoenition of vy
Emnancial assed). Boceivebles winh o short duration ane no? diseatated.

The recoverable amonant of cd[er anals i3 116 preatee ol tnar Bie vilue Tess costs e a2 and
value i use. In :L.l:.-u:.l::iing valne in use, the sstimaled Tlinare easly 1o ane disccantcd 10 e
sl vilue wsing o pre-ws discount rete it reilects comreat market assessmeats of e time
wlug ol sy sl Ve risks spasife fo the asscl, For an assed that dinss wed penerate larpae |y
independent cash flowes, G socoverale At 5 determioed Bor shg civsh-gencoating mnil 5o
whicl the asset beloags.

Eryversals of impsirment

Trnparinnsal losses, other than iw respect of pocdeall, are reversed sehen ilere 1o indication
tleat dloe ipairmwent loss weade o longer esist ol shere has been o chanee in the estimate weamd o
detenmwing the recoverable anount.

An impaiment less i respect o o ecocivable caicd of amodisod gost i oreversed 10 e
subsequent nercise i recoveribie proount can be related objoetively b an ovent aecorving aroer
Thete s pone il oz 5 weirs Toeagnsead,

An npineael loss e respest of ofther assels oreversed af there s been o chanpe in the
eatimargg usee lo determine 1he recoyeratels imeourd.
M mpaicnent loss s reversed omly o the extent that the assel®s cummving amount Sces el
cxoend the carpeing armount hal veonld baws been detcnnined, ol of depreciition or
amctesaticon, iF i impe renaent [od e resogndsd,
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SPMORT KNOWIEDGE ATSTRATIAPTY 1.TH

nies Lo the financizl stibcmenty (conlinoal)

(e] Emptoyee howchits

(i) Delincd contriburion plans

f?lhlif,rninn.-: Tow conoribgitinas oo 1l dedingd condechwlian popsion plans zr recophizgd 35 oo
expense in profit ur ss when 1hey ane dae.

(i) Long-le rm serviee henefils

T CARNE0Y's mel L:uhligali::n in respeet Lo deng-term cmiploy ey Bengtics, ather 1han pension
plans, ot aaeount of future benelit that ciplovers bave camed i retum Bor dlweir sencic ia
the current and price poriods ples nelaed va-cests, it Denedin i Jiscounted w detenmime i1s
present swaloe, and the f2ir vabes o any relagd asacis i< dedugred

(iii} Short-igrm hepefits

Liabilitics e sinployee bemeiits [or wages, salaries, anmenl Teave and sieh Ieave opocsont
presenl whligations resulting e emplovess' services provided do reporing dide and ane
cileslated ol wodiscounted wmounls based on remaneration wape and salary rates e e
Company cxpedts o pay g5 ot reporting datg iegheding relaced on-cosis, such as workers
commeazsation insurance and paymoll ax. Sow-accumolating aon-monetary bencdits, such as
roe v subsidisd eoeuls aned services, are sapeased hosed v e ol margiml cost e e
Company as the beeef i aee faken by il gmplevces

(N Kovenue
Hervicow renderpd
Fewermie fron services peadensd camprises (g waome camed [ram dwe Jolivery of viicns Spons
Suience wul blanagement cowrsts aod 15 recotnized inthe stakement of comprehensive ineonme
when the delivery ol the relevismn course cormmmenves, Mo orevenne = mecogmised iF there e
significant uscertalics reganding secovery ol e consicdezrica doe, the enels ingred canmel he
meeznrecd Telebly or dhe relevanl conraes an eller bave yel to cranmenae delivery.

DEST fuking tevenur

The Company wias & regipicil of Tnding fom e Depaniment of Education. Scignes and
Technalogy {1351 The Guncding is for e 1otal of 38,6002 00H), andd was roceived o followes:

Youar gt Fanding
30-June-int 31,67 AR
30-Jum-222 53,000
30-Jun-G 2330000
Wl Lhy 31 11HbiHH]

L RALERIH]

The DUST funding revenue 15 dederced sund recopnized over the period i wedick the cxpenses for
el 1l Tiancling Sas bocn prosidol e msunied,

L
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SIMORTT KSNOWLERGE AUSTHALIA FIY LTI
Mertes b Ibe T il sty feniekls (contlinued

(g} Cadh uhd eash eguivalents

Cask amd winh equivalents includes cosh ore hand ang i the bank and shonl e deposils wita o
mawrty ot three ol or lese than are readily convertible toocash amd which are subpect 1o
inzienileant msk of chanpe in value. For dhe poepose of the sl fles statement, caslr ard cash
vauivilents ot of cash and cash equivalents as dolived abaowe, ot of eotstanding bank
avgrdentic,

(h} Trade and ather receivablbos

drade and ndhgr recgivalles are stated al 1lwar amortised cost less impaicnent loses {See
arnunting pelicy e,

(i) s sod services ax
Tevenne, expenses and assels ane recogmsed net ol the amount of goods and serveoes tax (15 T),
et where 1he anvount of G5 1 imcamed 1w nel recorerable from the taxation autharisy. In these
circwmnstancos, 1he G s reengnised ag part ol 1he sest ol wegquisioen of e assed or as part ol
thes sxpen e,
Kecevables and payables are skated weitly the amonnt of GET ecliaded. Tlee net amount of 3T
revireerab e Trom, or peyable wo. the tuetion aotharity winzleded 25 2 coment asact o Babilite o
Hac sratg e e g o Nasinsoiad positio,
Cash [hows ace included i the Aaement of cach Bows on @ areas bagiz, The GET qompoaemts aof
gl Eloses ppasimg fronn inegsting amd Tinzmcimg actvidies wiiel iene recoverable from, or payvakle
o e Baxatisn authoesicy ave class jred s nperating cosh fes s,

Trade and oiher pavables

<

Trute swed other payadles are staled ot their smorlised cost. Trade pavables aoe pon-nlepssd
kearkng, and are nocnally segglel eo 30-Jiy lenne,

(k) Mew Acoounding standards amid AASH interpreiatinns

The voanpany has assess=ed the mew Australan Aceaunting. Skandands dhat have roceadly Lasen
isansd o amwended bt ane nol et epemtive or apphed. It has been desermined that these new
weeannting standands seill bavs e peaterial nogact an the Comnpany™s Geneial stodements in the
perisn] oE initial wpplicadion.

Al e reponiing date, a roeober s agcw scccanting Sunlaeds aeed interprettions Buave been issued
but are nob vl ope mbeee s heve et been early edopred by the ganigsary.

(1] Comparative fipares

W her reoined Py Accounling Stamadisrds imd Brsiness: reguicewients, compirateve figares have
been adjusted or reelazified treoonform oo he clomges ig presenlinion for e cument Bmuciad
BRI

L]
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EPOHT KMOYWLEDGE ALSTRALIA PTY LT
Mutes b the lingncial siatemends (continued)

il } il ]|
5 5
Hevenoe
Fuan Muagiveness @ Tei00
Ch 12 5400
Faplayoer expenses
Oicher asseciated cmplovey sxpenses I N
- o (147
Audiler's cemuncralion
Crerrerd audat is e e de el ove of M5W und e aod i e of 35 Q00 ex-0G5T
o JHHL2 P200E T S5O0 ) vl he bk by dhe Linisersity of Sydiney
Mect Minancing incamnic
Interest enaecime _ R1] T
[ T
Incmmie ban vapensesincome}
Trcwme s espensed imeoime ] in e lation
o e ) 0 ¢
ra ol peni sk 1ax losses
Adjustment relati g o prine preriod 0 i
Total tnewme s expenscfinaame ) 0 I
Mumevical vecertes [zt of nouame A expense W
primu Lacic fan payablc
Daper i prodildowsp beten smeome 1% cxpense {14,151t} IR
[kanane ias wsinge the Lis rate of P (Z0ET: 3] {4,217} (3,004
Latia? Ta cllet of capital profid o loan forgiveness 0 (3,730
Lurrual!:.purmc[ [exsses Tor whicle deferresd L mssets are nat .34 GBI
Fon g ised - L
[conme B ¢ msesy i _ 11 {1
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HPOHT KNP LEDRGE ALSTRALIA PTY LTH
Mot o the fimaneinl <ile memis [eantinacd)

T {a) Cush and cash eyquivalenty
ik balarices (B3] . T
(B LT

{n) Rcconciliatien of operatiog reswll afey o me G Tor the peetod e cash Rows from opecaliog

aliv s,

Cush fnws from operaling activities
Laprerating, profact fos 53 for e pericod (14,1 58} ¢ 14,227}
Aclivistmeriys for:
Infgrest received (1o (57
Lesim Borpiveness I (12,500
licomg 145 cpuense A 0
Operaling result before changes  workmp capital and prvisisny [ LD, 16l (22 K15
flncreaseydearease in reade anad other receivakles u 3,305
thhecrrmeinuresse 1w lade and other payables 5,0 b3

g ot ey | T, _ o L
Increaselidecrease) i prevvisicens For g phoyes boseefis
Cash generated frovnagmaesl i) apermling wetivitics {1057 Il g
Lilgiest icegivial Lk L
Mot vush Fraoy{used in) aperating

L | R Y

activitics ) el ) (17E35

Finaoring faciditisd ahd Dalanees ws sl 31
December 2002

Theee i o Master Ciord Gzl of 5100000
CEREL S 1OCkHIE
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SPORT RNCOWILEDGE ALSTHALIA FTY LTD
Mateg 1o the Mnancial siddedoesels {eoaten e }

8. Trade and edlver pryehles

Finmversicy ol Syvdney 1535092 11,433
Chlwr payibles _clhany 11,448
16,390 3.7

%, Tax wxsels and fahilitics
At baldamnce date, rhe ¢omm pany b Jacible temponine differene s and 1ax losses thel have nol been
recauniEed as deletmed dax lighililies or gsels

T commpranny 15 10 the process off beinp, wownd up and the compasy willam carn suficicnt wsalle prodits
by ulilise e dan Iosscs ared défened tan liabilicy.

11, Share eapital

Credimary shares
lssued and Tally paid o t

Fhere has bean o maveanent i isaecsd cigital o the poricds covered by tbis repon, Ui Tolly paid
vrdimiery =hares carry vne yvole aid cary the right to dividemds,

I the ewend of wending apam e Cosnpeams. 1The ondimny sdicreholdee rank s after cesditoms sud ace fully
crnitled kg any procecds of houidation.

Rivetends
There weere no dividends prid ar declared by o Ceangany e the mem ber simee e end of e previous
Niwimecial perical.

11 o it iz
[ hewz were e smounds comaitted by e Company.

11 Economic dependency
The Cormagsune b5 weomomicially dependent oocThe Liniversity of Sydney for toading,

13 Sabseguent Evenis
The company ks in the proecss of heinyg weammd ep & s avicipated the comepany will ke wond wp by
Meicember 20073,

14. Helateld Party Transactions
The comppny i< a {ontrelled ity of The 3 iniversits of Sedney
Tranzactions between related periies are on nommal commereial lkemns ad ecoeditions aa mnre Fvoosahle
than 1l available e edher dmee onbes olhees e dated.
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EPCKRT KNOWLEDGE AUSTHRALIA PTY LTD
Mnles tn ithe Terancial s (emngngs (¢on it )

15, Finangia) pigk misnagement

Ting coanpany s principal Tinsneisl istneeents compnse cash at bank, recorvabbes and tradde and other
pavahles.
Risk cxpesures and oosponscs

The company's activitnss spose 1110 & sancly of Jmacial risha: credid risk and lgoidicy risk. The
corapimy's ererall cisk manieement progron focuses on the unpredicabibity oF financial markets and
sueehs o meindnwise pearential adveese ¢[leces canthe Daesgral perfemames vl e company,

TEe wurn pany = aeel cxposcd 0 inturest risk

(Al Lredil risk

The company dacs el Tave iy signilicand risk xposure e anes s2ngle counterpary. Dhe credin cisk on
showrt leem depasits is linited beoansg eatnicrpanics ac Banks wende Tage e rodin mnags assigocd by
irdernaticmal credit rning agencies.

Uher carrying amewnt o Fmorei] acels reeorded inoile balncee shec epresents the campny’s maxiznom
ri<k esposone o credil sk,

[ he company does wot hold any securiics or gearintees.

by Eigeenility risk

The Jollewing tables summirse the maturidy of the company's inaneial asscts and financial hahilities,

202 Averape Variabke  Less Petseen  MNon- Toal
fwteresl |mierssd than [ 1and S [nierest
raic rate YCaT YEaTS
a b 5 1 x 5

Financial assers

b aral cish gogoividen _ - R T 1.1 1 [GF)

Tutal Ninatieial descts L s em

Finamnclal Iabulbiles

Fayalilea U = VEAT O DS HAT

Pota Coarg =2l Dl [igess - - - - HEAZ MERGD
i4
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SIMORT kNOWLEDGE AUVSTRALIA FTY LTD
Modcs tor the Mnanciad statements (conlioued)

<011 Averue | Voriahle | Taess  [Belween| Mon- | Total
inceesl | wotemest | otk 1| Vsmed 5| intrest
raie A yiar veans
b i 5 L4 L4 ¥

Fimancial assets

L7wh wnd caxh equivaleney - - I B b |00
Todal limaaiciad avkets - - 070 LI

Fimancia b lobilitces

Irade ard Chher My ablies - - - S| 2233|3337
Tolal linadieizl lsabiloes, - - - P EENI (LR

Laguaading i managad by ensuring salCciemn cash and cash cowivatents zre availdble g0 meet ofRliguzEons a5 and when
clecy Eall shie.

16, Compuny details
Span knswledes: Aualials: Py 1 s moenpoziled we Sostadiie The addnzss of e regsiened efTwe i
{HA Teachers Collepe, University of Svelney, Manning Soreed, Compendowen SESW 2000,

FE Rl o A e Freaeclal Srarctenn g
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sPOIIT KR OWLET: AllSTRALTA FTY LTI
Tiirector's Pheglapaton
For the year eweled 31 Precembicr 241§

Tire: Elivectnr ai g1 Oy Ferely oy leegs thac
{ b Tl siterionds oo oges sl ol on dic sllzload peges

[Presget as v as can Be establisbed o noe aei foin view of the Enancai position ol Sk
gompaor ws M Teeom™:r 2D and zimsictinas fof Se vear e onde!

[||_| I.jl"n.:illl-flt ‘:'15\.- Gl npany Coasen) n.::.nnﬂ] 1_|r_:|:';r_|||:'-|l:r|p_l\. i M1l lI.JL:rL: IH,I'-"I'.' gy Iil'.l'.il-il:jﬁ.'ﬂ'; M1
The evitencs Lnd chpsnzinas avai wnle ol dicclen amd s nors due o e s

e of lerve aned depactung o @il wepepemenl and gafl of the corpey

il Alshe dane e signing shis stasement, ke diescius cannod offer sssumanee 250 G
recumey of cormp et s of the 2111 Nirsocial stalcments.

This declaeptine 5 made ‘nosecnrdmace with s resolclion of the Sofe THpeclor o e Lsard

|
inhm Fae
(] (il &3,
My, W Soich W les

[¥ate 1his J;-JKI"‘ day nf 1 é S A
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INDEFENDENT AUGITOR'S REPORT

Sport Kaowledge Ausiralla Pty Limited

To Membes of the Mew Seuth Wales Parlzment

| have asdied lhe accomparyng financial siatemenls of Soon Krowledge Austrzis Py Linuled
ithe Garmpany]. wiich compnee the slatemen: of fingncizl poshen 23 a0 34 Decenioer 2005 [he
slatemen| of comprehensve insome, statement of changes 0 equity and slalamenl of cash Tows tor
i'e year fhen gnded. notcs compasng 9 gummrzry of s:gfcan! ascounting polices a1 olned
explamatory irformaticn,

Bagis for Disclaimer of Opinion

| am unable o cliiin Socert andind aoprnonizte evdence b SCER matenas bansachons rel2igd ta
al greps of the Company's epefations There are significant finezlons 12 the evdence 3nd
oxpanations avalable o me because ratacemenl stad, aod the crectons being e Whaer employed
ar avasable within i7e Company. ANemative recards thal cresl ang nol Acegquate “er the purose of
applyird rnecessuy audih prooedures

A5 3 retull | am anahle to delermine whether 2ny al:us:ments may be rocessany 0 the staterent of
firaamal posibian al 31 Decorber 2019 the st@ement of comorehenswe income, Slalement o

aranges i eguily ard statemerl of cash Nows, for the vear then gvded ard ciner explanalory
nfcmalar:.

Uissued o dscaimes of ppinon on the Corapany's 2010 fnancial slalemenis as the signdcand
imitatan n sccpe outned above 250 apptied 1o 1hese finandal $13iemants

Disclaimar of Opinion

Because of R significan imdaian o ine scope of my work dessebed r he Bass [or Discla mes of
i BEAAraans | & not abte 1o obta n sufel appropeizie audit evidende b prowde o basiz bor
an aut cpimen Accordingly, | da nat express an ppin.or on the raecial giamnmenis

My dizciamed soror should bee dead i canurst .o with the rasl of thee reoad

Emphasis of matter paragraph

Withald gualficatinn 1 1ne disclaimed op mon expressad abcva

| drawr abenhcn Yo MNode 1 (b} nf the feancigl sialements whoh states the fingoial slaleTerts are
nreparen on a nan-goirg voncer: (gudaion basis. Unde: Lhes basis of agcouning, asscts ame vakuesd

g then anucuaaled net sealisas e amouals and 1akbilties at their eshrated setlement amourds  Ag
sxpla.ned 11 Mole 1 k) the carpany is @ Lauidaten ard w Lhe progess of being woue 2 up

Larae! 15, 1 KPirgqanal Sinael, bl 25 2ANEDL Sois A g e (WL R LT el 1 R T B I T R R L L T N L0 I T
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The Director's Responsibility for the Financial Statements

Tre D ~ector s responsiple for the preparal on of 17 fnaazial slatements that give a free and Fa:r wgeer
m accerdance with Auwtlial-an Aocountng Standands and the PRELS ACt for such infganal contro! 8s the
Director determ nes & necessary 1 enghle e preparaton of Fnancial slaterents that gese 3 e and
{arr e, afd that are free from matereal m sstatemeanl, witeher due oo Taug ar ernor

Auditor's Rasponsibility

My EssEity 530 BXCTESS an operign on the finzncsal staiemenls Dased or condusting my audtin
accorzznce walk Ausiiaan Auciting Standards Howeves pecause of lhe maotlers desceiod e dhe
Coss for Deaclosmer of Ogaean paregreph, | was nat ab'ic 19 obiwn sufficient approonate acdn
eviderce to provide & bacss far 71 Audh? Ogaredn,

Independence

In conmacing my audit, | hawe comphed wilk the indepenceroe redquirements of Lne ALstraian
Audticg Slanca-ds anc other relevant ercal prorouncements The PRFEBA B2 furher promoies
indepe wdenoe Ly,

prevrcddi-g that oney Fasthament, and rod the execalve Qowstnmenl. <arn remave  an
Audarcenesal

. randatieg e Audito-Genesal a5 aud tor of poohc Setlor 3genoes, o preciuding the provizion
ol non-aud1 services, 1hus énsunrg IFe Auditas-General and the Aucit Dfhce of Mew South
WWales are nol compronsisad n their roles by the posSieally of G5iNG ¢ BALS O IRCOme

i .
Wods . Aot

PEber Sehiersiran
Audnr-Senaral

ih= &pril 20135
SYCMNEY
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ST KNOW L EDOT AUSTIRATIA I'TY 1.TD
Statemeent ol Compre hensive Tucnme
Fur the vear aded 1 Decembeer 2001

Marle L] 21114
% ¥

(IUELFILS 2 I 24 ST
AT R pEnses LK 5208
AdverlENE IR Promainn vxpenses . Tl
Conllaclors aid Lovasuling sapeer s 1 2,01
Fapdipee expon s 3 {147 Liwhr, A1
IT i sndbwame exnenss 1 a4z
Tepal expenses n 0w
Rental expenses Il [ 70
Lravel expenses I (NN
lilesesd expnse a1z i
B! duid expenss 21,32 [ 4503
CHACr cxponss oA b3
Operating pesull before financing inenme :uh04) 500
Finunting incuins 5 L o Eeh
Opernfing result Iefore inceme fux {MH21T} LLFCED-
TrEnnie L RO e e, 1 i u
Operating result ofter incemnc (ax and impiirnent arribalahle to the (02T sx 74m
sepnbecrs of Spori Knowledie Ansiralia Py Lid '

CHher comiprchensive inoneny Vo — —- R ¥
£XtheT comprehensive icams for the perieid net ol G 1 n
Tedal eninbpirehe nsive inowme. anclaable temealers uf 227 (3342
Spar Knowlidpe Australia Py Ltd _ LT

i sthove staiore sl of coenmmefemro incomme sttt he resd o cempaniions weith e R WIREILEIN T b,

“ad
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Asss

£ wimemd masrs

oy onns! eaed- q:n:||.i'.':'||l'_'l'|l:-'-
racle sz nilpzr sosivasles
Takl ctirkbent assets

Tolal asseis

Taialvilit e

Current |jsddiocs

T ok 2 cdivet payables
Total € urrend Liabilates

Todal Liyhililics

Mel assois

Eaquity

L abe capital
[heetinf el eyt s
Testal Hepuity

T e staocment o e fod poosdaioun wheostd o peadd e commettiee witl D acconpangsg
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SPOIRT KNOWLEDGE AUSTRALLA IPUY LT
Grpdemend nf Finpneial Uosition
A 31 M December MILL

Mulg

Ml

i

I_|'II'-I__|
i1
ulg

232719

22,5007

f
{22, 306)
{22,300

3379

20t
5

0, 114
3295
1]_ hl_;':.:l

(12Ut
(120,
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NPORT ENOWLEDGE AUSTHALIA FTY LT
Seatement of Changes i FEquity
For b wesar coded 3§ Decentdner 2001

share B gtaitend Tulak
Capiful Farnings Eaquity
L % b
Hulanos 1 Jisiery 2000 f t43.A4 fas42m
Cpeeaiing sesoll for the (2 rooa s o 1 1% 577 33347
S [wocn e 160
i iz I

Mhee eonprebensive ome R S

Dimiarce Al 51 recembes 24040 o (12474 1z

Lzilaece [ Jaamary 2611 0 {12107 (1200713

Ciperating reswly o the vear endend 31 December 0 LR FLILZZT]
1all .
CILILT COMMPEEEIRNS L T R S S -

Liglime an 8 Dgcembe: 017 A (&2, 3048 §22.3(A1p

Pl aboer sterennert ef clomges (0 ety shosdd by poad on conpunsen wils IRC G0 COBPORRISE metc

The University of Sydney Financial statements for controlled entities for the year ended 31 December 2012 Sec.7.8



S F ESNOWLEDGE ARSTRALLLPFEY [LTH
Shidemc it oF (Cash Flows
For the yeir grded 3 December 2017

a1l 2
Mot
5 ¥

Cush PBows Trom operating activities

Rocoipis ot vussanizes LI a5
Fayrnenie 1o swpplicrs and copplegyees dda2dly i8IS
Coasdy pene rnest o opczel o (L) (22 B2
Enferesl rocewed N L Y
Met cash pruvided b flwed ing operaing activitis r LT { - Y ¢S XME L
{'ash Aows [ramm Npancing aclivitics

Laams Treem gulient company A0 AL
ey at ol Tean Lo parerd ____'[:a-ﬁ':'nj !
Mot cush Trom Mipancing acljvitivs o lmam 220,UiH)
Mol increase/[deerease] :n cach ame cosh vopumvalons £3,325) (22513}
Loasl aaud eask equivalomis af e beginnang of e v L LRAAT
Cushoand ons o equividents at e ciel of the yenr Ta o ﬁftﬂﬂu

The ahove satrment e o sftenld e readd meegreted with the coco TEEWNE Hikes.
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STINT KSNCEWY ] TFTIGE AUSTHAL 1A FTY LTH
Nodes o the Fnapcial siarema s

. Num ey of vignificant accornting puolecics

These Eogncial staiemcts e goencral purposs Coenciad shaements shat have keon prepared
accordince with ke Paflic §imoecr sed Audhn Aot PR3 ke Palic Fancnee aad Al Regulatos
AN Al Acconsting Siamdarcs S g Acslisiian Sweooioneg boespeeialivees].

aettmised B owssue ey the Deard on siy dsie opowhoch dia

The ITmarcian SHRcnmients wory .
aecon panyiag Derecknrs Declarstion wes sipoal. The st wil aol e wnended aml rewsaed

(a3 Masis of progeardiun
R - : R " weptes crmned B e ol liabls
Ihe Bnancial sz ess e boen progared oma Byoidatic kass, Assels e Beaceial liab e

are measered el recovensblo arnecwek, Roeler Sale 1003,

(13 Mua-paing chacern Dasis
The Sl irector sived that e congraey Be wound vp- A figuilstor has Been appe il to the
vempary. wid il is ukgeelod ar i wall b wouml u by the e ol 2013 As aresuil the fnarcl
stateznenss have bres preparad oo ean-potng voneon [ligoidationy basis Lavder this pasis of
accnanting, asscls are valeee a0aeis amisipared retnecovendbe smaants and |iebilines st thee
eatimaned senlesnest armnurts. Comparative Talanoes cunlicue 0 spply the geing congor basis
el renunling.

Incomee tax

{c

—

lipeaarne aa an the poola s boss luz the veas gninpses carront azd deferred dax Income L I
recogmised i the siatmnenl ol compecheniive imseme sxesp? fo ke salenl that b cades w poms
recngrised direely Bnoecuivy, imwhivh s s secogsed in squily.

Courrend Lan s Lhe axguested s g adsle o the tasable ingeme B Lhe year, wsing G rebes enzolal
or subetamtially enacted al e balisnus shoct Saee, ind oy afetznen 1o s payanl: n resguee of
Proy s Yuirs.

Dofe-iod L is provides usicg the halce sBect labilite melod, prosodig F'-"lf teImipLrL
dlerenees bulage vyl ancants of the wsscs and liabilities For finascial repesling pimosaez
and 1le s ussl Tur Lasabog palpeses. Temporary differcnces wre no proveded for die
iniial recopnition of wssets o Jiabilies et affecl nesdher segoaning, ner liseble pred The
et af deforred @y provided i based on e wspecied manner of sealisabion oz selllzment |
Lae carrying amaunt ul assets and abilitics, using e e enzeled of substotiz|!y cracled al The
Fabziee shee dzle.

A deterred tax assut is recogmzed only o ske extent e i1 i probehte thal Faluze o profos waill
Fuz il bl agasiabst wlich e asso8 can be olilsed Bleferrad fas assog ame rediced Lo the exleal
Ml it v loawger poovda ez then e e loncd tax henelTt will Seocalised.
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STMILT KNOPWLEDT AUSTRALIA IFIY TTI
Sy o 1he Miaeanchnd wtitonients {centinucd}

bropnirazend

Tre tarvng amoeuris ol the oy asseia o ovaewod o vagh balnee sheer goze e

determsny whothaer feee s sy adicazion of smpaimment [ such indcstean wxnds, fne ssals
; ; - . P

severertain e azzot e b sl aaled PRy peunsting aalicy Ty

Aninpsczreenl loss s reconmgad wheneer the ezbvvizng amoenl el 3aset o0 s cieh pereraling
WRiL ekooees s recnsepalle amoond. Imeaomen nsacs are reecgpiied o Lhe glatemenl o
cosiprelicnziee imsome. unless an assen has previowsty Bzen revilued, inowhich zase uhe
P pisneenn loss s eece pnioos as & e gal o e exient thal poeviens revaluation with ey eaces
rccopiised thanupl aec B or loss,

Trapiirmest Heses regognised i nespes? 0f O ACA TR E itz aie allocwbed firs! e redce
e g anmonns of wery gendwilP wilocatve e cash-porerating gnils fgrvep ol ania] and then e
eecd e W caerrving amauznd of ol asiels 1l vt fgeouge ofazmile] en s pre ida fass.

i (ralculagion of recorvera by wamoont

H.

Tl recoverakle anuant of the Conpacy's investmerts nevecivables caeried 33 draHized eodl
iy calenlatod sy e present vaiue of wlimated futare cash Brws, discouniod at the origim
effentive jalen=l el (i, the effeciive inlciest e computed o o] seeogniiicn of this
financizl assel:. Hecwi viables with & shol dorabien ane nol diseested.

Ihe reonershle aepeunt of alker assets st greaier of e B vidue Tess sests 1o 5ell and
value i onse Tnasseeeing vl jree, e catmuded fwooe gasl Joaes e dhsgomntesd la 1
preseal valee using 3 pre-tax discoun e rhal redlects cument nearkes assessnwnts of dee i
waloe ol maney and (e risks spoci£ic 1o ik asscn For am assel that dus ol vetieeale Langely
wndependent cash e, the: recaverablo amaouni s deiursieed Tor the cashsgungricing wit o
which the avsel by lonps.

Reversals nf impairmeni

Irnparinment tngses, arther than in respeet ol goedwill, me revesed when Tepe e anandizzlion
Lhal the impairiend loss rmay o lenger sxixt dand 1here i oo o change in the estimang used ne
delenznine ke reovre reble dzneun,

An Fnpairmen loss e resprel of @ receivable cesisl a8 anwdtised cos) 1o revecied if the
sthsegUen ] meseass in recoverabl e aromnt cien be nedated obiecively tooo ovenl peonming e
G i pratrmenl loss ve3% e nga sl

An impmrment base o cespect of ooher assels isoreversed B0 e his peen oo changs o e
catimates ussd o determng the resoveriile amnune.

Al impainment loss s peverscd enly % D1 extent il e assst's camving ol Juez not
Ferecd Re carving amnsal il oweell havg boen determoed. s ol depaociaion
irnor gt al e poarmacil bk keen recogni<!



APGRT BN LEDGE ALSTHRATIA PPV LT
Mot to the Enancial stateme s {rentinped)

() Enmpfuyer benelies

{1] Trefined cowdribucion plany

Calieane For wearr edians do dke delined contritzsiag penaoes plas s istepnized ag in
L H

e remine o el or s when they aze due.

fiidloemp-term servier bepeticy
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diKzi
{283.715)

20w

463,296
(ZAFTTIRR)

247843

49

(147543

220,000

220,000

1AL 2U2)
3,066
{1 A00.270)

615,000
L6 135,000

(X2, 543}

28,547

6, %4

37T

23073

8547

Thae efrerve Stortoerettd of casit o s shondd be reodd fa comjunction Wil e acenmprarying anies.

Sec.8.9



SPORT KNOWLEDGE AUSTRALIA MY TL.TD
Soepbem 00 Ele Tiwumeind st e nbs

Sumtriary of significant socauolimg policies

These froncial statenents are gerersl pomaose nancial stiaements that Fave boes prepaned in
avcordance with the Mubfic Fiance caud Awdit Act TR Lhe Public Finanes sod Auadin Regelation
2010, Australian Accounting Standards {incheding Avstralian Acoounting Intceprolatiang].

The dinaneial stcments were antkerized forodssae by the Boand on the dare on owhich the
accompanying Dirceter's Deelaration was signed. The statements will nm be amnended snd reisaued
as thuy have leen audited.

(=) Daxis of proegaration
Lhe financial slarciments have heen prepaced oo @ Liguadation basis. Assees and linangial hahlites
ate measyred af recoverable anount, Reler Mote b,

(h) Non-going concern bagis
Tz Sarle Rircoton sesolved that the company ke wound up. A Liguidator Tias becn appointed il
commany. and it is expectd Ut it will be wound up by the cnd af 2003 As o resall, e nancial
statements have beon prepared on 3 non-going coneern {liyuidanion} bisiz. Undet this basss of
ACCOUANINE, Asscts zre widued at their anticipated net cocoverahle amounts sl liahilitics 21 their
estimaled setilezert amnunts, Comparadive balances continue o apply the going concem basie
ol BronynLing.

() Locomie tax

[neome T o0t profit and loss for the venr comprises cument and detered s Incoroe Lax is
recopnised in the saenwnl of comprohensive meome CLeept 1 the exlent that it eelates o iflems
recopimizsed dineetly i cowity, in which cuse (028 ecognised ineguily,

Current kax 1% the exoceted 1% payatle an e maable income for the yuas, wsing tax rates cnucled
or substantinily cnacted o7 the balance sheet dote, aod any adjustment Lo tax payable io wspect of
Prﬂ\'iﬂuﬁ _}'L'.J]'S.

Dcferred Lox is provided using the balance sheet lishilty method, prowvding for wemporary
difterenoes betwiren carrying somounts of Ihe assets snd Liabilitics for Tnancial reporting purposes
and the amounis wsed Tor moiion paeposes. Temporary Jillerences are net provided for the
initial recagnition ol sssets of Dabifies that affeel neither aeeouming nor asable profic The
ameumt of detereed e provided is bused ot the expecled munner of realisation or seitlemem of
Uhe warryieg amaunt ol assets and Babilities, wiing s odes cracled or sabstantiol |y chached 3 the
Lriularce sheot date

A deferred lax asset 14 recngaised vnly o the cxtent that it i prabablc that fulure tas prodis will
L available against which the assel can be anilized. Delfereed 12 assers ane oeduced ol exient
et i 0% mns lonewa peebable tel the celatcd tas Genefit will be reclized.

=1
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SMORT KENOWLFDGE AUSTRALTA PTY LTH
Motes bre the Tinsncial stadements (comtinoed)

fulp Propertsy, plant and couipament

{t)

{n)

fii)

{iv)

O 3] A ssets
lcns o1 property, plant amd cqoepment are sl o cust or deemed eos Less accumuloced
dupreciativn 4gee Lelow) anl impeirmen: losses (See accoueting policy 1

Where parts of i item af property, phot and equipmeat havs diffinent wseol lives. ey
ane mcciunied tor 85 separale tems of properly, plant and squipment.

L.oasocl wssels

Leqses in tenms af wlich the Cempany ssswstgs substantiadly all the risks and rewards of
mwnetship are classitied as Tinance loases. Chher lepses are clamsifiod w3 vperating leases.

Subsequeent costs

The Company recepnises i the carry amount of an iten of property, plant and equipment
the cossa of replacing parl uf sizch an ilere when Uat €os1 15 incerred il it is probable thar the
fiute econmmic benelits ombodied within U tem will ow o the Company aad e cost
af the itemn gan e measurcd relizhly. AID other costs are recognised n e income
ilernent as an cRpIse 35 incumed.

The preciafion

Liepeeciaticn s charged 1o she ingime stateimenl on @ straipht-ling basis over thee ustimate
wsefal lives af eacl par am an iter of property, plan gnd cioipmcar. The exlimied uselul
lives m che euerent and comparative periods ave ps follows:

v Plant ancl cyuipman 213 werrs
v [easchald improviments 2-1 YIRS
v Welwits P YCATS

The residual value, the uselul 1ii and 1he depreciation muetinl applicd 10 an asset are
Peassessied ab lewst anaally.

() Impairmcal

Sec.8.11

The earrying smounts of the Company’s @sscls e Teviowcs o gich halance sheet dane o
determine whother there is any ndicpteon of impairment 7 sk indicavion exisis, the assol's
reeveCalle ot is catimatcd [ See accounting prhoy 10203,

An Tpainmant less s recogniood whenever the cartying areunt ol 2n 0361 07 18 cash genetating
Wikt uxceeds #1s recoverzhle amount. lnpainment kesses ae reengnised o fhe staiement of
cormprehensve incsime, unless pnopsse has previoosly besn revalugal, inowhich case 1he
impairment hs i resognizad as 2 reversal o the extent 1hat previous evaluation wilh sy excess
recognizcd Lhreuph profin or s,



SORT KN LEDGT AUSTRALIA FTY LTH
Nobes Lo the linancial slalcments (gontisecd)

rpairment ey recopmised in respect of cosh-generating uniis are alleeated (st 1¢ yoduce the
carcying arnount al any grudtdll allneated W caslhsgecrating enits {group of unitsd and ten. w
reduce the sacrying amenent o otler assets in the unil {group el WRILE ] 4HT 2 o Tatit Torses.

1. Caleubatine of recoveralile amnuont
The reweveritle amwust ol e Company™s Iaveslnents iw ceceavables carmicd s amerised cost
i caboskned as the presem value of eseimated futuee cesh fTews, disceunted ot the osiginal
eftective interest rate {ie., the eflzetive imerest rate computed ot inital recognitoe wfhis
fimancial assel), Reccineables witl o short duration ace not disenunted.
The recimeralle amount of alher assels is die grester of tar Bair value less costs to sell and
walue in usc. I pssossing valoe i s, the estimated future cash Oows are discounted to the
present value using 3 pre-tax disconnt rae hai refleots curent mirken assemssiiens of the time
value of imoney aned the risks specific W the ugsel. For an assel thar docs not general [aargerl ¥
inclependent cash Nows, the recnverable ameunt s delernind {or the cash-penerating oni Lo
whieh the asset belorgs.

ii. Heverssly of tnipairment

Impainnent [nsses, ather than in respect of gnodwill, ace reversed whea dore bs an adicaion
Ut the impaimment loss may no lenger existand thers has been 4 change in the estimate wied

determine the reooverzlle smount.

AR impairment loss in respect of a revelvable carded o amortised cast is eoverscd if the
subseguent inorease in recoverable amonnt can e relaled ahjectivi]y [0 b evenl socurring aller
the Treyprirmaent lass wig pegognised.

Anipainanent loss inorespoct of other assers is reversed 37 meec bas boeen a chanpe o the
ealimates used wa detenming the recoveralile amrunt,

An ampairment logs i€ reversed oniy 1o dhe extent thil the adset’s carmvime ammoanl decs not
exvved the corrying amount 1hat would Rave been detemmined, net of depreciation o
amortization, iF e impaitment had been recognesed.

1} Fmplovee henefits

(i) DeNined contribmtinn plans

Clnlipations for eawribotions w 1he defined contributicon pension plans are resognieel as an
cxpenic in prolie or less wher tbey are doc,

thiLomz=term service henchis

The Company™s nel ok lgation i respect wo longsterm employue beacfitz, ather thon pengion
plans, is the amount of fetore hene [ that conpleyees have varneid i et fon e servics in
the curceat and prior periods plus relzted on-costs; that berefit i discounied w determing i
prcsent value, und the Taie valwe of any elated wases s dedctod

fiil) Short-term bemefits
biabilities for emplonee benefits for wages, salaries. anmeal Jeave 2o sick lpave roprosent
prosent abligation: reseling from employees’ services morvided e cepertng, date and ane

!
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SFORT KNOWLEDGE APSTRALIA I'TY LTI
Nates my the figanial statements {enmeinued )

caleubated ab undi=couted amaunt: Based on remunecaion wage end salary mies that da
Conrpany sxpeels e pay a5 al repocting date acloding relited on-costs, such @ workers
comnpersatien insnrance and pavrall ke Noc-avegmlzlng pon-neoneliey bungfins. sacn as
frow or sabsidiscd poods and seevices. are expensed bae] o the nel merginad cose ue he
Company ax the benefifs ate taken by the emplowess.

Hevenue

Eervices readered

Fovenue M seevices rendered comprises Joc income eamed from the dlivery ol various Xpors
szicnce prid Manigenenl colises #nd is reongnized inole staement of comprehensive incems
when the delivery of 1he relovant coutss commences. Mo nevelniv iy reeapnised i1 there are
sienifbcant uncertainties regarding recevery of the vonsideration due, the costs meurecd cannot e
meastrcd celiably or 1he relevant courses on ofter kove et L com mence delivery.

BEST funding revenie

The Company was 2 recipient of funding from the Depactinent of Education, Scicnco and
Technalogy (10417 The funding is for a total of L6, aed was rooeved a6 Tollows:

Year ended Fuoding
30-Jum-5 B 672,000
A0-Jun-0na S HNL OO0
e Ty (ke £2.5 30 000
30-Jun-07 51| (W) G0k

SOk, 00

The TEST furuding ievenug is defered and respgnised oser the period i which the exprenses e
which the funding has beew provided ane fvucoed.

{h} Cash and cush equasvalenis

Sec.8.13

Cash and cash equivalents includes eash on hand and in the hank and stuerl ean deposits with 2
maturity of hree momths oo less o e eadily converlible o gash and which ane subject
insignificant tisk of change nowalee, For the parpose of the cush Jow stiaemen. cash and gash
equivalents consist of eaxsh and wozh equvalents o delined alkeve, nel ol auestanding bank
orverdralls.

Trade amel other receiables
Trade and other eeecivahles ure stated s6 their amortiznl cosl less impaiznent leses {5
wcciwmting policy .

10



SFORT KNOWLEDNGE ALUSTREALIAPTY I.TD
Motes o the financial stalements (continued)

() Lonndx and sepyices fax
Revonuy, expenses ang issets are recognised net ol the smoant o gends and seevices tax (GST),
exoepd whete the ameunt ol G5 incurresd is nol recoveable fram the taxation aothoriy. B fhese
ciccuntances, de G311 is recognised es pice of the cost of acquisdien af the assel uroas part o
1hes ¢ rense.
Beceivables and parnlles are stated with the ammmt of GAT nchuded, The ot anount of G5
recoverahle fonm, o parabls to, tee Kusation authozity is ingluded ax a curceat a5sct or Rability in
the statetmuzt of fningizl position,
Cash fhows zre included in the statemment of ciesh fows on e pooss basis, The G51 componcois
cash flows arising Itom mvesting and fmancing activities which ane recoverahle from, ui payabls
tor, the Laxakivns authorily are elassified as opernting cash Nows.

(k) Temdde and ather payables
Trade aé ather payahles sec sined a6 their amonised cost Trade pavables are nor-mterend
bearing and are nommally settled on 3-day teons,

{11 Mew Accounting vtandards and AAS interpretations

The campany hos aseesecd the new Australian Accounding Standards that hivs tecently heen
skl oF amended but are ol yer operative or applied. [0 has poer Gotermined tha Hisse ncw
aceounting standacds will have no material impact eh e Company™s Gnancial seriemonts in the

ko of initial application.
Al the reparting dave. & number o sew accounliog stiandimds and micrprotalions have heen tsgued
bt re nat wet aperative and have nel been early adupad by the cmpany.

(Y nmparalive figunes
Where required by Accounting Stendards and business requitements, compartive figures have
been adjusted or reglssi led o conform with changes i presontion fer he cument hnaneial

o L.

11
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Mates o Lthe T ind statements (condinued}

Hevenus

Caurse to revenus
Fonorled g aervives
Sonsarship

[ et Dot

Lozn forgveness
Commissions

Emplover expienses
Wragnes ancl sabeeios
Chher assaciated personnel expenses

Auditor's remuoneration
b ez gl i LR PG T aedit acd
review ol prier fnascial siatcients”

The cureent auditor is the Anlic O ce of KSW and the current year aoudi
foe of $4,MH) ex-015T will ke borne by The Liniversity al S yducy.

Met finuncing ineome
[nterest nerne

Income Ly expense/(ineome)

Inzome. tax expensed income) in relatin
Eov curment period tax losses

Adjustnient relating wo prior petiod
Tedal o s sxpenselinceme)

Sec.8.15

e
I-

1T months

1¥ s

ey T
Thecembwer Pecemiber
2011 20
% 5
L] ShA EN
6,50 59 5H)
1 5,75
1] BT
220,000 [LB35,000
397 5430
L Ry 2487 580
[63, 383 22,8463
R 55,715
lEﬁﬂ.H? . RER,ST{'}
5, 24l 141,000
T
LW e
. 344 _ RIS
Ll ]
_ il ) ] _
U u




SPORT KNOWLERGE ALUSTHRATIATTY LTD
Niorbex: do the Dnancial stalements (eontinoced)

Merterical ceconedintion ol income Tay eXpensc to
prisna Freic tas pavable

Chperating pro G lossT) befime income Lax 13 357
PN T
[Meesmi b oy the b pale ol 30% |36
(200 3] :
loas: oo efTect of capite profitam loac 6650410}

foargiveness
Current peraod Eosses for whack: deferred 55 g
HIX HEKE are Hod resopmibed

[IEIHTIE TN 4 MR R T i f:l N

() Cashand vash eouivabens

13:ent balances F’m‘.l .

fl} Becuneilialion of operating result after income tax for the period to cosh Oows
from uperating activitics.
Lash fows Mromg o peraling activities

(300 475
(0.4
(530,500

LB IRE R

(301 4749

{3.060)
AR
(k2

BL25d

{ L8533 000)
3408
AR

Cperating politfloss} for thee period 33,352
Adinstananis foe:

Iitecsl roccived {349}
[(eerec iabion ir
wrile af Tl innengible asscs b
apadrrtent of propeey, plant aed i
gquiprent

|.can forgivencss {220,000}
Lube ol assels b
loss i sl of assets D
Operating resnlt hefore changes in (186,997}

working capitnad and provisions

The University of Sydney Financial statements for controlled entities for the year ended 31 December 2012
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SMOET KNOWLEDRGE AUSTRALIAPTY LT
Noies to the Ninancial stilemends (continacdt

[hacrcisc e rcase i trode and otlce
receivitbbes

{Lrocteaseinetease in feade and otiwr
payable s

tcrcaseduecren ) i provision s Tor
anplavee beneiits

Cach peneraled fromfused @} operating
aclivilies

[Flzros reveived

MNet vash fromf{used in} operaling
aclivities

Finaneing facohitivy and Dulunoes oy at 3
Becember 2004

There is 3 master carcd facility of 100000
(2009 + S 100,000}

Tracthe ancd other recervalle
Trade pecelvebbey

Froperty, plant and equipment

sk

Datamce | Julyv 2008
1Yispsals

Natance 31 Mecemboer 209

Beprecistion and impairnteot bsses
Balange 1 July 2008

Dupeesiation charge [oe the peeiod
Impaimment oz the peciod

Lyspasals

Balimee 31 Pseemnder JHIG

Carrving amonnt
A3 ecomiber 20409

Sec.8.17

w,|1d
(12,003}

(33,346

LY e

(Z11,753)

1R

{242,802} (b 2,240y
_ e 6.
{242,545} { L bk 22633
3505 5. 75
B e
Prant and Leaselobd
vequijneent  improvemetids  Yebsie Total
X 5 ¥ 5
216,04 85584 49iiTa 0. TAE
_A1s1in '” —.B ALx12hy
200,973 05554 ARAFT 35631
1o, 134 95,584 42,714 238432
AT573 0 307 A0.6RD
1201 i 353 8254
Ck) R . N ch)o
0007 E w5, 5k4 444074 503
i ] [y iy
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SPORT ENOWLEDGE AUSTRALIA FTY LTI
Motk to the Ninancial stalcanents {contimued)

HL Traule singd other payahles

Tracle paysal s 21,2238 25,547
Clhicr pavablecs and acorucd X wnses . _?‘” 25088
20,972 533

1. Empleyee Ienefits
Lialility Tor annueal ieave ] '] -

12 Fax assedy 2nd [ahitities
At batance date, the company s tcable remporacy differsnces and ax lusses et have mat becn
reco goised as delerrad e tiabilities or assets.
' ompany is in tac process of being wound up and the company will not eans sufticicnt taxabic profir
Lo B Lt Tosses and Jefermad tax liability.

L3, Share capital

OrdingLry shores
lssued and fully wid o ]

There has Bocn noe mavement in issuesd capital in the peried s covered by this neporl. The Tully paid
oedinary shares carry ome vore and caery Uhe right o dividerds.

In the event ol winding up of the Company, e ordinseys shacehalder ranks afier ereditors and ane folly
entitled to any procecds of liquidaton.

Dividends
There were nue dividends paid or deelared hy the Lompany w tue mamber since the end of the previaus
financial period.

I4. Commitmenes
Theee worc mo aresnmis comnmilled by the Compeany.

15 Fovaunmne depetcdency
Thee Campany is economically dependent on Thg Universite ol Sydoey [or foading,

16 Subsequent Kyvenis
The corpany s i 1hs process af Being wound ap & s anhcipaed the companyy will be woutd up by
Procember 20075,

17 1alaled Pardy Transaebinns
Ches compary ks 2 Lontro s Entity ol Fhe Universiny of Sydney.
Transeetioons: hetween neleed parlics ave on pormal commercial ons and cxulitions no reore Gvourshle
thinn dhos: pvstiTahle o other parties onless ethenw ise smed,

L5
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EPORT KNOWLEDGE ALSTRALIATTY 1LTDH
Merbes 0 e Temangial stalcments feontineed)

19, Financial Fisk manspenent

The varnpany ™ principal financial instruments comprise cslheat benk. reccivables and frade and other
pavihl e,

Risk eaprsares snid rosponses

The company's ectivitios expose 1L Loos varicely of finoncial riske: credit sk ard hyodiny riske The
comppany's overll eisk rmaonagerent preeram Tocwses on he unpredictability of financial markers and
seekes e minimese potential sdverse effects on 1he Sinancial performance of the campany.

The company is pot cxposcd to intereat risk

(@) Credit risk

T comparty doca not have any sigiaficant isk caposure o gny single countensety, The credit risk va
shart v doposing i fomited hecaose coanterparties are banks wid hagh credit 1aings assignod by
inlemnatinmal crodit rting agengice,

The carrving amaent of financial assers recordsd in Mg balanee shees represents the cempany's maxnoum
resk coopaeiwes toocoedit riske

The wornnpany dees ot hold wny sseln ilice oF gudtanivs.

(I} Liguididy risk

The lTollowing tahles suamanise the maturity af the company™s financial apsets and financial labibites.

ke

L A ek "fh

Finanecial azsets

Casn and coshocouivalznls - - ' N ik _ i, Tiki

Koo ivanles - L A AL AT

Trted fnaperad dusets L BT R

Finavcial lizhilities :

Prpvatiles _ - - - 2472 2172

Teal meanecaial akalices - - - R L
o B S imares(Vimerest  hanl Gland 5 epen Lo e

[ £
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SPORT KNOWLEDRGE AUSTIRALIA #TY LTD
Nofes 1o the Msaacsal siatements (eontinmedy

©le mke year VLl

S S DU TR SRR

; . .. . . . !-‘ N .
IFrnancinl wssad s
Cisle ard cnsh cyuivalents - - - - MLRAT  2BX4T7
Focereanlee o - i A
Taral Mnaneial nssels - - S WA WA RAN
Financial liahiliies
Fayables et - _ABE3S 49,635

Totel finaocia! lisbilitics _ -. - - - - ARGIE AGAsS

Liguidity &5 magated by cemoring solficicwt gisl wod v eguivadunes are avisilable weomeel ebligstions a: and when
by Balll cdye.

0. Company details
Sport Kinowlodae Aostralia Ty L s mcorporaned i Austealio, The address of the cegisteoed office is
Ol Teschers College, Lniversite of Sydney . Manning Strect, Campe rdown S5 2006,

¢ et af dindivedd Fingneiof Mafomentsy
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